
VIGGO
MORTENSENKIRSTEN

DUNST
OSCAR

ISAAC

DAI PRODUTTORI DE 
LA TALPA

DALL’AUTRICE DE 
IL TALENTO DI MR RIPLEY

DALLO SCENEGGIATORE DI 
DRIVE

iduevoltidigennaio.movieplayer.it

UN PASSATO MISTERIOSO
UN SEGRETO INCONFESSABILE

UN FILM CONSIGLIATO DA



!"
"

 
 

DISTRIBUZIONE VIDEA 
Via Livigno, 50 - 00188 Roma - Tel 06.331851 
Fax 06.33185255 - distribuzione@videa-cde.it 

 

www.videa-cde.it 
www.youtube.com/videa - www.twitter.com/videacde - www.facebook.com/videa!
!
!
!

UFFICIO STAMPA 
Studio PUNTOeVIRGOLA 
www.studiopuntoevirgola.com 

info@studiopuntoevirgola.com 
Tel - 06.39388909 

 
 

SITO UFFICIALE 
http://iduevoltidigennaio.movieplayer.it 

 
 

TRAILER    #$$%&'(()))*+,-$-./*0,1()2$0#345-#)6+.789:;"

"

!
!
"#$%""#!!
!"#$%&' ()*+,' -"#' #.%./#01#' .%' %0$"2$%&02' %0' 30' /2"4%52' /"%&062728' 93#77&' 5%' :;#./#"'
<=%662' >2"/#0.#0?@' #7#6&0/#' #' $&"%.A&/%$2' $20.37#0/#' 5B&CC&"%' &A#"%$&02@' 5%' .3&'
A267%#':27#//#'<D%"./#0'E30./?@'6%2F&0#'.#53$#0/#'#'%093%#/&@'#'5%'GH5&7'<I.$&"'J.&&$?@'
30&'63%5&'/3"%./%$&'%0'C36&'5&%'C&0/&.A%'5#7'K&..&/2,''
-"&' 7#' "2F%0#' 5#7' L&"/#020#@' GH5&7' "#./&' &CC&.$%0&/2' 5&77&' 4#77#11&' 5%' :27#//#' #'
%AK"#..%20&/2'5&77&'"%$$;#11&'#'"&CC%0&/#11&'5#7'A&"%/2,''
>&'020'/3//2'M'$2A#'.#A4"&8'7B&KK&"#0/#'&CC&4%7%/N'5%':;#./#"'0&.$205#'30'7&4%"%0/2'5%'
.#6"#/%@'.&063#'#'436%#,''
!7%' #F#0/%' K"#05202' 30&' K%#6&' .%0%./"&' #@' 52K2' 30' 2A%$%5%2@' %0' 30' $"#.$#052' 5%'
/#0.%20#' #'A%./#"2@' 0#..302'5#%' /"#' &F"N' K%O' .2//2' $20/"2772' 7#' K"2K"%#' #A21%20%' #' %'
K"2K"%'%./%0/%,,,''
'
-"&//2' 5&77B2A20%A2' "2A&012' 5%' &'()*+*'! ,*-./0*(.' <K3447%$&/2' 5&' P2AK%&0%?'
&3/"%$#' ' 5#' ' !"# $%"&'$(# )*#+,#-*."&/@' J' EQR'=IS-J'EJ' !RTTUJI' M' 30' /;"%77#"' 5%"#//2'



<"
"

A&6%./"&7A#0/#'5&772'.$#0#66%&/2"#'5%'0,*1&@',1//2*3!40*3*@'#'5&%'K"253//2"%'5#'2%#
$%".%3''
'

'
 
 

!
#!567!8%9:#!5#!;7$$4#%!<!$%:7!5#!&=%56>#%$7!
!

94!&=%56>#%$7'!

J'EQR'=IS-J'EJ'!RTTUJI'<-VR'-WI'XU:RY'IX'ZUTQUG[?'M'30'/;"%77#"'%0/#"K"#/&/2'5&'=%662'
>2"/#0.#0@'$&05%5&/2'&77\I.$&"]'K#"'JS'YJ!TIGR'ER!SJ'UTRSSJ@'-VR'GIUE@'#'U'VJY-IG['IX'
=JISRT:R^'5&'D%"./#0'E30./'<YLJERG_>UT^'>UGJR_UT-IJTR--R?@'$&05%5&/&'&%'!275#0'!724#'
#'F%0$%/"%$#'&':&00#.'$2A#'>%67%2"'U//"%$#'K#"'>RSUT:VISJU'#'5&'I.$&"'J.&&$'<EGJ=R^'-VR'
PIQGTR' SR!U:[^' U' LGILIYJ-I'EJ'EU=JY' _' JTYJER' SSRW[T'EU=JY?,' P&.&/2' .377B2A20%A2'
"2A&012' 5%' L&/"%$%&' V%6;.A%/;@' K3447%$&/2' %0' J/&7%&' 5&' P2AK%&0%@' #' &5&//&/2' 5&7' $&05%5&/2'
&77BI.$&"]'V2..#%0' UA%0%' <EGJ=R^' PJUT:UTR=R' R' JS' :U::JU-IGR@' %7' C%7A' M' %7' 5#43//2' &77&'
"#6%&'5%'UA%0%,'
'
()*+,' Q0B&CC&.$%0&0/#' $2KK%&' 5%' &A#"%$&0%@' %7' $&"%.A&/%$2' :VRY-RG' >U:XUGSUTE' <=%662'
>2"/#0.#0?'#'7&'.3&'.#53$#0/#'#'K%O'6%2F&0#'A267%#':ISR--R'<D%"./#0'E30./?@'.%'/"2F&02'&5'
U/#0#'53"&0/#'30&'F&$&01&' %0'R3"2K&,'>#0/"#' F%.%/&02' 7BU$"2K27%@' %0$20/"&02'G[EUS' <I.$&"'
J.&&$?@' 30' 6%2F&0#' &A#"%$&02' $;#' K&"7&' %7' 6"#$2' #' 7&F2"&' $2A#' 63%5&' /3"%./%$&@' "&66%"&052' #'
%A4"267%&052' 7#' /3"%./#,' U//"&//2' 5&77&' 4#77#11&' 5%' :27#//#' #' %AK"#..%20&/2' 5&77&' "%$$;#11&' #'
"&CC%0&/#11&'5%':;#./#"@'GH5&7'&$$#//&'F27#0/%#"%'%7'72"2'%0F%/2'&'$#0&,'
'
-3//&F%&@' 020' /3//2' M' $2A#' .#A4"&' $20' %' >&$X&"7&05,' SB&KK&"#0/#' &CC&4%7%/N' 5%' :;#./#"'
0&.$205#'.#6"#/%'4#0'K%O'2.$3"%,'`3&052'GH5&7' C&'F%.%/&'&77&' $2KK%&'0#77B';2/#7'5%' 73..2'52F#'
&77266%&02@' :;#./#"' 72' $20F%0$#' &5' &%3/&"72' &' .4&"&11&".%' 5#7' $2"K2' 5%' 30' 32A2@'
&KK&"#0/#A#0/#'%0$2.$%#0/#@'5&'$3%'&CC#"A&'5%'#..#"#'./&/2'&66"#5%/2,'T#77&'C26&'5#7'A2A#0/2'
GH5&7' &$$#//&@'A&' 67%' #F#0/%' K"#05202' 30&' K%#6&' K%O' .%0%./"&' #' 73%' .%' "%/"2F&' 2"&A&%' /"2KK2'
$2%0F27/2'#'%0$&K&$#'5%'/%"&".%'%05%#/"2,'S&'.3&'$"#.$#0/#'%0C&/3&1%20#'K#"'7&'F370#"&4%7#'#'4#0'
5%.K2./&':27#//#'K"2F2$&'7&'6#72.%&'#'K&"&02%&'5%':;#./#"@'5&052'73262'&5'30'/#.2'#'K#"%$272.2'
/#./&'&'/#./&'/"&'%'53#'32A%0%,'J7'72"2'F%&66%2'7%'K2"/#"N'5&77&'!"#$%&'&77&'-3"$;%&@'#'&5'30'C%0&7#'
5"&AA&/%$2'6%"&/2'0#%'F%$27%'5#7'!"&05'P&1&&"'5%'J./&0437,'
'
J'EQR'=IS-J'EJ'!RTTUJI'M'K"252//2'5&'-2A'Y/#"04#"6'<JS'-USRT-I'EJ'>G'GJLSR[?@'5&'-%A'
P#F&0'#'R"%$'X#770#"'5#77&'W2"a%06'-%/7#'#'5&'G24H0'Y72F2'<SU'-USLU?,'J'K"253//2"%'#.#$3/%F%'
.202' -%A' P"%$a0#77' <:I>LSJ:J-b' R' YIYLR--J?@' G20' V&7K#"0' <U' LGILIYJ-I' EJ' EU=JY' _'
JTYJER' SSRW[T' EU=JY?' #' >&c' >%06;#77&,' J7' /#&A' $"#&/%F2' $2AK"#05#' %7' 5%"#//2"#' 5#77&'
C2/26"&C%&'>&"$#7'dH.a%05'<QT':QIGR'!GUTER?@'72'.$#026"&C2'>%$;&#7':&"7%0'<S\QS-J>I'GR'



="
"

EJ'Y:IdJU@'SU'EQ:VRYYU?@'%7'$2./3A%./&'Y/#F#0'T247#'<TIT'SUY:JUG>J@'YI--I'SU'LRSSR?@'%7'
A20/&66%2'5%'T%$27&.':;&35#3"6#'<XJYV'-UTD@':J>R'-R>LRY-IYR?'#'5%'Z20'V&""%.'<DJ:D_UYY@'
(+e'IGR?'#'%7'$2AK2.%/2"#'U74#"/2'J67#.%&.'<-VR':ITY-UT-'!UGERTRG@'SU'-USLU?,'
'
J' EQR' =IS-J' EJ' !RTTUJI' M' 30&' K"2531%20#' 5#77&' W2"a%06' -%/7#' #' -%A0%$a' X%7A.' K#"'
Y-QEJI:UTUS' $;#' 5%./"%43%.$#' %7' C%7A' 0#7' G#602' Q0%/2@' %0' !#"A&0%&@' X"&0$%&@' U3./"&7%&' #'
T32F&'d#7&05&'#'6#./%.$#'7#'F#05%/#'%0/#"0&1%20&7%'K#"'%7'"#./2'5#7'A2052,'
!
!
!
!
5#?,#4=4>#%$#!579!=7;#":4!!
!
J'EQR'=IS-J'EJ'!RTTUJI'5%'L&/"%$%&'V%6;.A%/;'M'30'7%4"2'$;#';2'7#//2'K#"'7&'K"%A&'F27/&'27/"#'
+f'&00%'CN,'J7'"2A&012'#"&'.$"%//2'%0'A252'30'K2B'6#0#"%$2@'%0$2#"#0/#'&'F27/#@'.K#..2'%7726%$2@'
A&'%0'93&7$;#'A252'7&'./2"%&'#'%'.32%'K#".20&66%'%AK#"C#//%'A%';&002'$27K%/2'#'020'A%';&002'
K%O'7&.$%&/2,'
'
RB' 7\30%$2' 7%4"2'$;#'&44%&'A&%'&5&//&/2'$;#'A%'.202'.#0/%/2' %0'52F#"#'5%'5%"%6#"#@'.2K"&//3//2'
K#"$;g' ;2' "%$202.$%3/2' $2A#' A%#' /&0/#' 5#77#' $20/"&55%1%20%' #' 5#77#' 7&$30#' #A2/%F#' 5#%'
K#".20&66%,'S&'V%6;.A%/;';&'30&'./"&2"5%0&"%&'$&K&$%/N'5%'C&"'73$#'.377#'K&"/%'5%'02%'./#..%'$;#'
K"#C#"%&A2' 0&.$205#"#@' %0' K&"/%$27&"#@' 7&' K2$&' 5%60%/N' 5#%' .#0/%A#0/%' #' 5#%' $2AK2"/&A#0/%'
3A&0%,'
'
J' .32%' K#".20&66%' .202' 436%&"5%@' /"3CC&/2"%@' 34"%&$;%^' 5%F#0/&02' %""&1%20&7A#0/#' 6#72.%@'
K&"&02%$%'#'.K#..2'./3K%5%,'RKK3"#'93#./%'./#..%'5%C#//%'#'$20/"&55%1%20%'.202'$%h'$;#'7%'"#05202'
$2.i'5272"2.&A#0/#'3A&0%'#'C&$%7A#0/#'"%$202.$%4%7%,'
'
T#%' C%7A' F%#0#' .K#..2' #.K72"&/2' %7' 7&/2' 2.$3"2' 5#77&' 0&/3"&' 3A&0&@'A&' "&"&A#0/#' %7' 7&/2' K%O'
5#427#,' RB' 93#./2' $%h' $;#'A%' ;&' &CC&.$%0&/2' 5#7' 7%4"2,' :\M' 30&' K&"/#@' &77\%0%1%2' 5#7' C%7A@' %0' $3%'
GH5&7' K&"7&' 5#67%' j.$;#"1%' $"35#7%' $;#' 67%'E#%' 6%2$&02' &67%' 32A%0%k,'T#7' C%7A' %' /"#' K#".20&66%'
K"%0$%K&7%' .202' %0' 4&7%&' 5#67%' E#%@' A&' &772' ./#..2' /#AK2' 7%' .C%5&02' 72//&052' $20/"2' %7' 72"2'
5#./%02,''
'
:2A#'"#6%./&';2'K"2F&/2'6"&05#'#0/3.%&.A2'#5'%0/#"#..#'K#"'/3//%'#'/"#,'T20'F27#F2'./35%&"7%'
&//"&F#".2' 30'A%$"2.$2K%2@' A&' #..#"#' $2AK7%$#' 5#%' 72"2' #""2"%@' .27%5&7#' $20' %' 72"2' 5%7#AA%'
A2"&7%'#5'#A2/%F%@'#'$205%F%5#"#''7&'72"2'K&3"&'#'%7'5272"#,'
T20'F27#F2'"&CC%63"&"#'30&'F#".%20#'5&'$&"/27%0&'5#77&'!"#$%&'2'5#77&'-3"$;%&'5#67%'&00%' l*f@'
A&'K%3//2./2'A2./"&"#'30'A2052'$;#'"%C7#//#..#'%7' 72"2'./&/2'K.%$2726%$2'#' 7&'5%.$#.&'0#7' 72"2'
K#".20&7#'A2052'0&.$2./2,'
'



>"
"

L#"'A#@'0202./&0/#'/3//%'%'72"2'5%C#//%@'93#./%'K#".20&66%'.202'#"2%$%,'S&'F%/&'$2.K%"&'$20/"2'5%'
72"2'K#"'.$20C%66#"7%@'A&'0#77&'.$20C%//&'.202'&0$2"'K%O'3A&0%'#'5%60%/2.%@'#'93#./2'M'%7'6"%52'5%'
.C%5&'$20/"2'67%'E#%,'
!"#$%%&'(")*'('!"
+$(,-./"0&((.'$"1234"
'
'
'
9@#$#>#%!
!
L#"'V2..#%0'UA%0%@'&77&'.3&'K"%A&'"#6%&@'J'EQR'=IS-J'EJ'!RTTUJI'M'30'K"26#//2'.#0/%/2'$20'
6"&05#'K&..%20#'$;#';&'.3.$%/&/2'#'./%A27&/2'7&'.3&'%AA&6%0&1%20#'$"#&/%F&'K#"'93&.%'(m'&00%,'
E&7'A2A#0/2' %0' $3%' ;&' 7#//2' K#"' 7&' K"%A&' F27/&' %7' /;"%77#"' K.%$2726%$2' 5%' L&/"%$%&' V%6;.A%/;@''
K3447%$&/2' K#"' 7&' K"%A&' F27/&' 0#7' ()*n@' .%' M' &KK&..%20&/2' &77&' ./2"%&' #@' /"&' &7/%' #' 4&..%@' ;&'
K#".#F#"&/2' K#"' K%O' 5%' 30' 5#$#00%2' 0#7' F27#"' K2"/&"#' .37' 6"&05#' .$;#"A2' J' EQR' =IS-J' EJ'
!RTTUJI,'SB%0/#"#..#'5%'UA%0%'K#"'7B%0.27%/2'#'$2%0F276#0/#'"2A&012'/;"%77#"'5#77&'V%6;.A%/;'_'
$20.%5#"&/2'&0$;#'5&67%'&KK&..%20&/%'$2A#'302'5#%'K%O'2.$3"%'5#%'.32%'7&F2"%'o'.%'C2$&7%11&'.3%'
/"#' K#".20&66%' K"%0$%K&7%' #' .377B%0/"%$&/2' /"%&06272' $;#' .%' .F%73KK&' /"&' 72"2' 0#7' $2".2' 5#77&'
./2"%&,'
'
pV2' 7#//2' J' EQR' =IS-J' EJ' !RTTUJI' &77\30%F#".%/Np@' 5%$#' UA%0%@' &$$7&A&/2' .$#0#66%&/2"#'
$&05%5&/2'&77BI.$&"]'#'&7'PUX-U'K#"'SR'USJ'ERSSBU>IGR'<())e?'#' 7#'$3%'.$#0#66%&/3"#'K#"'
ZQER'<())*?@'SR'`QU--GI'LJQ>R'<-VR'XIQG'XRU-VRGY'@'+ff+?'#'EGJ=R'<+f((?'.202'./&/#'
A27/2' &KK"#11&/#,' pJ' K#".20&66%' A%' .202' F#"&A#0/#' #0/"&/%' 5#0/"2,' :;#./#"' M' %7' /%K%$2'
K#".20&66%2' $&//%F2' 5#77&' V%6;.A%/;@' A&' &77&' C%0#' C&' 93&7$2.&' 5%' $2.i' .2"K"#05#0/#' #'
"%&4%7%/&0/#' $;#' A%' ;&' C&//2' /2"0&"#' %05%#/"2' 0#77&' ./2"%&' #' K#0.&"#' 93&7#' ./"&2"5%0&"%&'
$2AK&..%20#'&F#..#'7&'V%6;.A%/;'K#"'7#'K#".20#'A27/2'5%CC%$%7%@'2.$3"#'#'K#"%$272.#,'S#%'020'.%'
7%A%/&' &'A#//#"#' %' 7#//2"%' 0#%' K&00%' 5#7' $&//%F2@' /%' C&' .#0/%"#' ./"&0&A#0/#' $2AK&..%20#F27#' #'
$2AK"#0.%F2'0#%'72"2'$20C"20/%,'UA&'%'.32%'$&//%F%'#'$\M'93&7$2.&'%0'93#./2'&//#66%&A#0/2'$;#'
A%';&'$2093%./&/2' /2/&7A#0/#,'I60%'F27/&'$;#'A%' C#"A&F2'&' 7&F2"&"#'.3'&7/"%'K"26#//%@' %7' 7%4"2'
$20/%03&F&'&'/2"0&"#'5&'A#,'p''
'
UA%0%';&'.#AK"#'"%$202.$%3/2'$;#'%0/"&K"#05#"#'7B&5&//&A#0/2'5%'302'5#%'"2A&01%'A#02'02/%'
5#77&'V%6;.A%/;'.%'.&"#44#'"%F#7&/2'%AK#60&/%F2,'J7' 7%4"2'M'./&/2'K3447%$&/2'02F#'&00%'52K2'%7'
.32' K%O' 6"&05#' .3$$#..2@' JS' -USRT-I'EJ'>G'GJLSR[@'A&' 020' M' ./&/2' &$$27/2' $20' 72' ./#..2'
C&F2"#^' 7&'V%6;.A%/;'"%$#F#//#'&0$;#'30&' 7#//#"&'5%'"%C%3/2'5&7'.32'#5%/2"#'$;#'5%$;%&"&F&'$;#'
p30&'./2"%&'M'%0'6"&52'5%'6#./%"#'53#'K#".20&66%'0#F"2/%$%@'A&'020'/"#p,'>&@'0202./&0/#'7&'C&/%$&'
&' /"2F&"#' $2K%#' 5#7' 7%4"2' 0#67%' &00%' .3$$#..%F%@' K2%$;g' .K#..2' C32"%' ./&AK&@' J' EQR'=IS-J'EJ'
!RTTUJI';&'$20/%03&/2'&5'#.#"$%/&"#'30&'K2/#0/#'K"#.&'.3'UA%0%,'pI60%'F27/&'$;#'7B;2'"%7#//2@'
;2' /"2F&/2' 93&7$2.&' 5%' 032F2p@' 5%$#,' pE3"&0/#' 7B&5&//&A#0/2' ;2' %AK&"&/2' &0$2"&' 5%' K%O' .37'
7%4"2,' ' :"#5#F2' 5%' &7720/&0&"A%' 5&77&' ./2"%&@'A&@' %0' "#&7/N@' 6"&0' K&"/#' 5%' #..&' #"&' #0/"&/&' %0'
A252'%0F%.%4%7#'0#7'C%7A,p'



?"
"

'
U0$;#'30'#.K#"/2'#'K#".K%$&$#'.$#0#66%&/2"#'$2A#'UA%0%'K3h'/"2F&"#'&"532'"%3.$%"#'&'C&"'.i'
$;#' %7' K3447%$2' .%AK&/%11%' K#"' K#".20&66%' &0/%K&/%$%' 2' .K"#6#F27%,' RKK3"#' ;&' &$$27/2' 93#./&'
$2A#' 30&' .C%5&' #A21%20&0/#@' #' .%' M' K"#C%..&/2' 5%' $"#&"#' 30' &5&//&A#0/2' $;#' %0$2"K2"&..#' %'
A%67%2"%'#7#A#0/%'5#7'.2C%./%$&/2' /;"%77#"'K.%$2726%$2'5#77&'F#$$;%&'.$327&@'A&'$;#' C2..#'&0$;#'
K#"$#K%/2'$2A#'A25#"02@'6"&1%#'&7'"%/A2'#'&77B&..#01&'5%'&"/%C%$%'0#77B%0/"#$$%2,'UA%0%@'$;#';&'
&5&//&/2' 7&' .$#0#66%&/3"&' 5#%' "2A&01%' !JQEU' SBIY:QGI' 5%' -;2A&.' V&"5H@' SR' USJ'
ERSSBU>IGR'5%'V#0"H' Z&A#.@' SR'`QU--GI'LJQ>R'5%'U,R,W,'>&.20'#'DJSSYVI-'5%'R7A2"#'
S#20&"5@' .#0/%F&' 5%' &F#"' $2AK"#.2' %7' /;"%77#"' 5#77&' V%6;.A%/;' K%O' 5%' 260%' &7/"2' "2A&012'
K"#$#5#0/#A#0/#'&5&//&/2,'
'
L#"' 93&0/2' "%63&"5&' %7' .32' 5#.%5#"%2' 5%' 5%"%6#"#' J' EQR' =IS-J' EJ' !RTTUJI@' V2..@' $2A#' M'
$202.$%3/2'&%'K%O@'$;%&"i'$;#'7&'.3&'%0/#01%20#'K"%A&"%&'020'#"&'/&0/2'5%F#0/&"#'"#6%./&'93&0/2'
"&$$20/&"#' K"2K"%2' 93#./&' ./2"%&,' L2$2' 52K2' UA%0%' %0$20/"h' -2A' Y/#"04#"6@' 302' 5#%'
K"253//2"%' 5#' JS' -USRT-I' EJ' >G' GJLSR[@' ' $;#' #"&' &' S205"&' K#"' 72' .F%73KK2' 5%' 30' 032F2'
&5&//&A#0/2'5%'YSRQ-V'_'!SJ'JTYIYLR--UPJSJ'$20'Z35#'S&q@'#'67%'K&"7h'5#77#'.3#'%0/#01%20%'#'
&.K%"&1%20%'.37'K"26#//2'.K%#6&052'K#"h'$;#'020'./&F&'C&$#052'&7$30'K"26"#..2'K#"'6&"&0/%".%'
7\2K1%20#'$20'E%26#0#.@' 7&'$&.&'#5%/"%$#'5#77B&3/"%$#'2"&A&%'5#C30/&,'!"&1%#'&' JS'-USRT-I'EJ'
>G' GJLSR[@' Y/#"04#"6' &F#F&' 6%N' &F3/2' "&KK2"/%' $20' 7&' $&.&' #5%/"%$#' E%26#0#.@' $;#' M'
#./"#A&A#0/#'K"2/#//%F&'$20'7#'2K#"#'5#77B&3/"%$#,'p>%';&'$20F%0/2'7&'K&..%20#'5%'V2..'#'5%..%8'
=&'4#0#@'C&$$%&A272k,'UCC#"A&'Y/#"04#"6,'p:\M'./&/&'30&'7306&'/"&//&/%F&'#';2'2//#03/2'%'5%"%//%'
2K1%20&/%'&'$205%1%20%'A27/2'"&6%20#F27%,p'
'
'
Y3$$#..%F&A#0/#@'/"&A%/#'67%'&66&0$%'$;#'Y/#"04#"6'&F#F&'6"&1%#'&'JS'-USRT-I'EJ'>G'GJLSR[@'
%7' K"26#//2' &""%Fh' &77&'>%"&6#' R0/#"K"%.#.@' 7&' $&.&' 5%' K"2531%20#' 5%' $2_K"2K"%#/N' 5%' U0/;20H'
>%06;#77&' #' YH50#H' L277&$a@' "%.K#//%F&A#0/#' .$"%//2"#r"#6%./&' #' K"253//2"#' #.#$3/%F2'
5#77\&5&//&A#0/2'5#7'"2A&012'5#77&'V%6;.A%/;'5#7'())),'S2'QD'X%7A':230$%7@'%0'.#63%/2'K&"/#'
0#7'PXJ'X%7A'X305@'#0/"h'0#77&'C&.#'5%'.F%73KK2'5#7'K"26#//2'K#"A#//#052'&5'UA%0%'5%'.$"%F#"#'
#'5%"%6#"#' %7' C%7A,'L"%A&' $;#'>%06;#77&'A2"%..#'0#7'+ffs@' Y/#"04#"6'&F#F&' %0F%&/2'&77\%0.%60#'
"#6%./&'30&'K"%A&'4211&'5#77&'.$#0#66%&/3"&'5%'UA%0%'#5'&F#F&'"%$#F3/2'%0'"%K2./&'30&'.#"%#'5%'
02/#'#'&KK30/%^' /3//&F%&' %7'K"26#//2' "%A&.#'&77&'>%"&6#'K#"'K2$2'K#"' 7&'A2"/#'5%'L277&$a'53#'
A#.%'52K2'93#77&'5%'>%06;#77&,' J' 5%"%//%' /2"0&"202'93%05%'0#77#'A&0%'5%' Y/#"04#"6'#'UA%0%@' %7'
93&7#' 7&F2"h' &5' 37/#"%2"%' ./#.3"#' 5#7' K"26#//2' C%02' &5' &""%F&"#@' 0#7' 6#00&%2' +f(f@' &5' 30&'
F#".%20#'5%'$3%'C3"202'#0/"&A4%'.255%.C&//%,'
'
S&'.$#0#66%&/3"&'%0%1%h'&'$%"$27&"#'#'"&K%5&A#0/#'C%0i'0#77#'A&0%'5%'=%662'>2"/#0.#0,'U77&'C%0#'
5#7'+f(f'7\&//2"#'%0$20/"h'UA%0%'0#77&'.3&'$&.&'5%'>&5"%5@'#'A&0%C#./h'$20'6"&05#'#0/3.%&.A2'
%7' .32' %0/#"#..#' K#"' %7' "3272' 5%' :;#./#"' >&$X&"7&05,' Y%' A2./"h' .#AK"#' C#"A2' #' 5#$%.2'
0#77B&CC"20/&"#' /3//#' 7#' 5%CC%$27/N' #' 67%' .C2"1%' K#"' "#&7%11&"#' %7' C%7A,' pRB' .#AK"#' ./&/2'
%0$"#5%4%7A#0/#'6#0/%7#'#'6#0#"2.2'53"&0/#'/3//2' %7'K"2$#..2'5%' 7&F2"&1%20#p@'5%$#'UA%0%@'p30'
F#"2'#'K"2K"%2'K&"/0#",p'Q0&'F27/&'&66%35%$&/2.%'>2"/#0.#0@'Y/35%2:&0&7'&$$#//h'5%'C%0&01%&"#'J'



@"
"

EQR'=IS-J'EJ'!RTTUJI@'K"#_F#05#052'%'5%"%//%'5%'5%./"%431%20#'%0'/#""%/2"%'$2A#'7&'YK&60&'#'
7BU"6#0/%0&@'52F#'7\&//2"#'5%'7%063&'.K&6027&';&'30'6"&05#'.#63%/2,'
'
Y/35%2:&0&7'%0F%/h'&0$;#'7&'W2"a%06'-%/7#'X%7A.'&5'30%".%'&7'K"26#//2'%0'93&7%/N'5%'K"253//2"%@'
&F#052'6%N'"&66%30/2'$20' 7&'.2$%#/N'5%'K"2531%20#'4"%/&00%$&'30'&$$2"52'.%A%7&"#'0#7' C%7A'5%'
.3$$#..2'SU'-USLU,'T#%'K"%A%'A#.%'5#7'+f(+@'G24H0'Y72F2@'K"253//"%$#'5#77&'W2"a%06'-%/7#'0#'
SU'-USLU@'&..30.#'72'./#..2'"3272'K#"'J'EQR'=IS-J'EJ'!RTTUJI@'7&F2"&052'&'./"#//2'$20/&//2'
$20'UA%0%'K#"'.F%73KK&"#'37/#"%2"A#0/#' 7&'.$#0#66%&/3"&'#'$2053""#' %7' C%7A'&//"&F#".2' %7' .32'
$%$72'5%'K"2531%20#,'pR\'./&/&'30&'.$#7/&'0&/3"&7#@'K#"$;g'Y/35%2:&0&7'#'W2"a%06'-%/7#'&F#F&02'
&KK#0&'K"252//2' %0.%#A#'SU'-USLUp@'5%$#'G24H0'Y72F2p@'#'93#./2'M' 72'./#..2' /%K2'5%' C%7A@'5%'
$7&..#'#'K#"'30'K3447%$2'%0/#77%6#0/#'#'A&/3"2,p'
'
Y72F2'#'UA%0%';&002'"#$73/&/2'30'#$$#1%20&7#'/#&A'5%'$277&42"&/2"%'$"#&/%F%@'/"&'$3%'%7'5%"#//2"#'
5#77&' C2/26"&C%&' >&"$#7' dH.a%05@' 5%' $3%' UA%0%' &F#F&' A27/2' &AA%"&/2' %7' 7&F2"2' $20' >%$;&#7'
W%0/#"42//2A@'72'.$#026"&C2'>%$;&#7':&"7%0'#'7&'$2./3A%./&'Y/#F#0'T247#,'pV2..'#5'%2'&44%&A2'
%0$20/"&/2'/3//%'.#AK"#'%0.%#A#'#'K"#.2'%0.%#A#'/3//#'7#'5#$%.%20%p@'5%$#'7&'Y72F2,'pL#"'V2..'M'
./&/2'A27/2'3/%7#'&F#"#'93&7$302'&$$&0/2'$;#'#"&'$2%0F27/2'0#7'K"2$#..2'$2A#'72'#"&'73%,p'
'
!
!
#!:=7!8%9:#!5#!;7$$4#%!!
!
E2K2'$;#'=%662'>2"/#0.#0'C3'.$#7/2'K#"'%0/#"K"#/&"#'%7'"3272'5%':;#./#"'>&$X&"7&05@'UA%0%';&'
5#C%0%/2'A25%C%$&0527&' 7#66#"A#0/#' 7&'.3&'$20$#1%20#'5#7'K#".20&66%2,' p=%662';&'30'&.K#//2'
#"2%$2'#'$\M'30'K2\'5%'!&/.4H'0#7'.32'K#".20&66%2'$;#'020'M'&7/"#//&0/2'K"#.#0/#'0#7'7%4"2p@'5%$#'
7\&0672_%"&0%&02' UA%0%,' p>%' K%&$#' 7B#7#A#0/2' 5&/2' 5&77&' K"#.#01&' 5%' 32A%0%' $&"%.A&/%$%@'
.366#./%F%'#'4#77%'$;#'.202'5#./%0&/%'&5'#..#"#'%0'93&7$;#'A252'.$20C%//%^':;#./#"'A%';&'$27K%/2'
K"2K"%2' K#"$;g' M' 93#7' /%K2' 5%' K#".20&66%2@' A#0/"#' 0#7' 7%4"2@' C%0' 5&77\%0%1%2@' M' "&CC%63"&/2' %0'
A252'30'K2\'K%O'5%A#..2,'p'
'
I.$&"'J.&&$'M'./&/2'%7'.3$$#..%F2'&5'#0/"&"#'0#7'$&./'&$$#//&052'7&'K&"/#'5%'GH5&7'D##0#",'J'53#'
32A%0%'&F#F&02'7&F2"&/2'%0.%#A#'0#77\#7#6&0/#'/;"%77#"'EGJ=R'5%'T%$27&.'W%05%06'G#C0@'%0'$3%'
7\&//2"#'#A#"6#0/#'&F#F&'%0/#"K"#/&/2'%7'C%5&01&/2'7&/%02'5%':&"#H'>377%6&0,'>&'.#44#0#'UA%0%'
./#..#' $20/%03&052@' .#01&' .3$$#..2@' &' $#"$&"#' 7\&//2"#' 6%3./2' K#"' %0/#"K"#/&"#' %7' "3272'
5#77\%A4"267%20#'5%7#//&0/#'$;#'.34%.$#' %7' C&.$%02'67&A23"'5#%'>&$X&"7&05@' J.&&$'&AA%.#'$;#'
93&052' UA%0%' 67%' C#$#' 7#66#"#' K#"' 7&' K"%A&' F27/&' 7&' .$#0#66%&/3"&@' A#0/"#' #"&02' .37' .#/' 5%'
EGJ=R@'.#0/i'$;#'p.&"#44#'./&/2'%""#&7%./%$2'&.K#//&".%'5%'%0/#"K"#/&"#'GH5&7p,'J0'.#63%/2'K#"h@'
93&052' %' C"&/#77%' :2#0' 72' F277#"2' $2A#' K"2/&620%./&' %0' U' LGILIYJ-I' EJ' EU=JY' <JTYJER'
SSRW[T'EU=JY?@'7#'K2"/#'.%'.K&7&0$&"202'%AK"2FF%.&A#0/#'K#"'J.&&$,'
'
pV2'%0$20/"&/2'A27/%'&//2"%'A&'$20/%03&F2'&'K#0.&"#8'\E%2@'I.$&"'.&"#44#'K#"C#//2\@'5%$#'UA%0%,'
pX2"/30&/&A#0/#@'%'C"&/#77%':2#0'72'%06&66%&"202'K#"'K"%A%@'"#05#052'A27/2'K%O'C&$%7#'K#"'02%'



A"
"

.$"%//3"&"72,' G%/#062' .%&' 30' &//2"#' ./"&2"5%0&"%2,' J0' 73%' $\M' 30&' .2"/&' 5%' /#0#"#11&,' `3&052'
%093&5"%'30'K"%A2'K%&02'5#%'.32%'2$$;%@'F#5%'F#"&'%002$#01&'#'F370#"&4%7%/Np,''
'
:2A#' K#"' >2"/#0.#0@' 7&' K"#.#01&' 5%' J.&&$' ;&' 30' K2\' &7/#"&/2' 7\&KK"2$$%2' 5%' UA%0%@'
&7720/&0&05272' 5&7' $20$#//2' 5%' p5$6,&(" 7&$76&p' 5%' X,' Y$2//' X%/16#"&75' F#".2' 30&'
"&KK"#.#0/&1%20#' 30' K2\' K%O' $"35&,' -"2F&"#' 7\&//"%$#' 6%3./&' K#"' %0/#"K"#/&"#' :27#//#' #"&'
7\37/%A2'K#112'%AK2"/&0/#'5#7'K3117#'5%'UA%0%'o'#5'#"&'%7'K%O'5%CC%$%7#'5#%'/"#'"327%'5&'&..#60&"#'
K2%$;g' %7' K#".20&66%2' 5%' :27#//#' #"&' 93#772' $;#' F&"%&F&' 5%' K%O' 0#7' K&..&66%2' 5&7' 7%4"2' &77&'
.$#0#66%&/3"&,' pT#7' 7%4"2@' :27#//#' M'A27/2' 5%F#".&p@' 5%$#'UA%0%,' pR\' 30&' .K#$%#' 5%' 0%0C2A&0#@'
020'A27/2' %./"3%/&^' $#"$&'F#"&A#0/#'5%' .#53""#'GH5&7'#5'M'93&.%' %0$20.&K#F27#'5%' $%h'$;#' 7#'
&$$&5#'0#77&'./2"%&,k'
'
UA%0%' ./&F&' %0%1%&7A#0/#' F&73/&052' 30\&7/"&' &//"%$#@' 93&052' D%"./#0' E30./'A&0%C#./h' %7' .32'
%0/#"#..#'K#"' %7'"3272^' %7'"#6%./&'&$$#//h'5%' %0$20/"&"7&'#' C3'.34%/2'$2093%./&/2@'5#$%5#052'$;#'
#"&' K#"C#//&' K#"' %0/#"K"#/&"#' :27#//#,' pD%"./#0' K2"/&' &3/2A&/%$&A#0/#' ' %0/#77%6#01&' #'
"&CC%0&/#11&'&5'260%'"3272'$;#'%0/#"K"#/&@p'5%$#,'pL%O'$%'K#0.&F2'#'K%O'#"2'$20.&K#F27#'$;#'7#%'
"#05#F&'%7'K#".20&66%2'K%O'/"%5%A#0.%20&7#,'-3//%'#'/"#'%'K#".20&66%'.202'A27/2'%.K%"&/%'&'93#77%'
5#7' 7%4"2@' A&' &772' ./#..2' /#AK2' .202' &0$;#' A27/2' 5%F#".%@' #' 93#772' 5%' :27#//#' 72' M'
K&"/%$27&"A#0/#,'T#7'C%7A@'7#%'M'A27/2'K%O'$20.&K#F27#'5%'93#772'$;#'./&'.3$$#5#052,p'
'
J'K"253//2"%'.202'"%3.$%/%'&5'&..%$3"&".%' 7\&//"%$#@'$;#'#"&'&KK#0&'./&/&'K"#A%&/&'&7'X#./%F&7'5%'
:&00#.'$2A#'>%67%2"#'U//"%$#'K#"'>RSUT:VISJU'5%'S&".'=20'-"%#"','pS#%'M'7&'6%2F&0#'A267%#'
5%'30'32A2'&01%&02p@'2..#"F&'7&'Y72F2,'pR"&'C205&A#0/&7#'$;#'%'53#'&//2"%'$;#'%0/#"K"#/&F&02'
:;#./#"'#':27#//#'C2..#"2'&..273/&A#0/#'$"#5%4%7%'$2A#'$2KK%&'.K2.&/&,'=%662'#'D%"./#0';&002'
"&CC%63"&/2'93#./2'"&KK2"/2'%0'A252'A#"&F%67%2.2,'S2';&002'"#.2'A27/2'$"#5%4%7#,p'
'
T#..302'5#67%'&//2"%'#"&'K"#2$$3K&/2'K#"'7\%0#.K#"%#01&'5%'UA%0%'5%#/"2'7&'A&$$;%0&'5&'K"#.&,'
pT20'$%'.#A4"&F&'5%'7&F2"&"#'$20'30'"#6%./&'&77&'.3&'K"%A&'#.K#"%#01&p@'5%$#'>2"/#0.#0,'pV2..'
M' F#"&A#0/#' 4#0' K"#K&"&/2@' #' ./&' /"&#052' %7' A&..%A2' 5&' 93#./&' 2KK2"/30%/N,' V&' &0$;#'
K#"A#..2'&' /3//%'02%'5%' $20/"%43%"#'#'5&"#' .366#"%A#0/%,':202.$#F&' 7&' ./2"%&'A27/2'4#0#'A&'
020' .%' M' K"#2$$3K&/2' 5%' C&"7&' #F27F#"#' .37' .#/,' :%' ;&' 5&/2' 7\2KK2"/30%/N' 5%' .K%06#"7&' C%02' &7'
7%A%/#@' &' F27/#,' >%' K%&$#' K#"$;g' M' K2$2' 2"/252..&,' S&' ./2"%&' M' .#AK"#' #.&//&' #' K"#$%.&' K#"'
93&0/2' "%63&"5&' %' 5%&726;%@' %7' K#"%252' ./2"%$2' #'5&7' K30/2'5%' F%./&' F%.%F2@'A&' M' &0$;#'3A&0&'
K#"$;g'&'F27/#'.2"K"#05#,p'
'
p:2A#' K#".20&@' /"2F2' $;#' .%&' 30' F#"2' 6#0/%732A2p@' 5%$#' J.&&$,' pUF#F&A2' &F3/2' 30' 2//%A2'
"&KK2"/2' 7&F2"&/%F2' %0' EGJ=R@' 52F#' &44%&A2' $&A4%&/2' C2"/#A#0/#' %7' A%2' K#".20&66%2' 5&'
93#772'5#77&'.$#0#66%&/3"&,'`3#77\#.K#"%#01&'A%';&'C&//2'&F#"#'A27/&'C%53$%&'%0'73%,p''
'
Y#44#0#'/3//%'#'/"#'67%'&//2"%'$202.$#..#"2'%7'7&F2"2'5#77&'V%6;.A%/;@'0#..302'5%'72"2'&F#F&'A&%'
7#//2'J'EQR'=IS-J'EJ'!RTTUJI'#' 72' C#$#"2'30&'F27/&'$;#'C3"202'$2%0F27/%'0#7'K"26#//2,' J.&&$'
&AA%"&'UA%0%'K#"' &F#"' &66%30/2'K"2C205%/N' #' .2./&01&' &7' K%$$272' F273A#'5#77&'V%6;.A%/;' #'



B"
"

K#"'&F#"'"#.2'%'K#".20&66%'A27/2'K%O'./"&/%C%$&/%@'F#".&/%7%'#'&'/3//2'/2052,'p:\M'93&7$2.&'5%'K%O'
5%0&A%$2'#'.27%52'0#77&'02./"&'F#".%20#'5#77&'./2"%&p@'5%$#' 7\&//2"#,'pT#7' 7%4"2@'GH5&7' /#05#'&5'
#..#"#'30'K#".20&66%2'K%O'K&..%F2'A#0/"#'0#7'C%7A';&'30'"3272'A27/2'K%O'&//%F2,p'
'
pS&' .$#0#66%&/3"&'K"#.#0/&'A27/#' .C3A&/3"#@p' &66%306#'>2"/#0.#0@' $;#';&' ./35%&/2' 7&' ./2"%&'
5#77B'U0/%$&'!"#$%&'K#"'K"#K&"&".%'&5'%0/#"K"#/&"#'%7'"3272'5%':;#./#",'pJ'K#".20&66%'020'.#AK"#'
5%$202' $%h' F267%202' 5%"#@' 2' 5%$202' $2.#' K#"' "&66%306#"#' &7/"%' 24%#//%F%,' >#0/"#' 6%"&F&A2' 7#'
.$#0#@'&77&'C%0#'5%'260%'6%2"0&/&@'$%'"#05#F&A2'$20/2'$;#'$\#"&'A27/2'5%'K%O'5%'93&0/2'&F#..%A2'
"#&7%11&/2^' #KK3"#' /3//%' 02%' $202.$#F&A2' 4#0#' 7&' ./2"%&' C%02' &' 93#7' K30/2,' :20/%03&F2' &'
/"2F&"#'032F%'7%F#77%,':%h'5%'$3%'%7'C%7A'K&"7&'$&A4%&'$20/%03&A#0/#'A&0'A&02'$;#'7&'./2"%&'F&'
&F&0/%'#'020'M'.272'30&'.#"%#'5%'"#$%K"2$%'%06&00%'/"&'%'K#".20&66%,k''
'
:;#./#"' #' GH5&7' .202' #0/"&A4%' 32A%0%' K%3//2./2' #A2/%F%,' GH5&7@' %0' K&"/%$27&"#@' M' A27/2'
.#0.%4%7#'_'.$"%F#'K#".%02'K2#.%#,'Y202'53#'&"/%./%'5#77&'/"3CC&@'.#44#0#'&6%.$&02'&'7%F#77%'5%F#".%'
%0'/#"A%0%'5%'%A4"267%'#'"&66%"%,':;#./#"';&'5#"34&/2'"%$$;%'%0F#./%/2"%'%0'UA#"%$&'F#05#05267%'
&1%20%' 5%' 30' K2112' K#/"27%C#"2' %0#.%./#0/#@' ;&' &$$3A37&/2' 6"&05%' .2AA#' #' .%' /"2F&' &5'
&CC"20/&"#'7#'$20.#63#01#'5#77#'.3#'&1%20%'%77#6&7%'0#7'A2A#0/2'%0'$3%'30'%0F#./%6&/2"#'K"%F&/2'
72'"%0/"&$$%&'&5'U/#0#,'GH5&7'&6%.$#'.3'30'/#""#02'K%O'"%./"#//2@'3.&052'7&'.3&'$202.$#01&'5#77&'
7%063&'6"#$&'#'5#77#'3.&01#'5#7' 73262'K#"'&KK"2C%//&"#'5#%'/3"%./%' %06#03%'$;#'.%'&CC%5&02'&' 73%'
$2A#'63%5&'/3"%./%$&,'
'
pS\%5#&' .3' $3%' 7&F2"&F&A2' #"&' $;#' GH5&7' /"2F&..#' C&$%7#' C&"#' $%h' $;#' C&@' A&' 020' C2..#'
$2AK7#/&A#0/#'&'.32'&6%2'%0'93#77&'K2.%1%20#p@'5%$#'J.&&$,'pS2'C&'K#"'.4&"$&"#'%7' 730&"%2,'T20'
5%"#%'$;#'.%'.#0/#'$27K#F27#@'K%3//2./2' %7'5%.&6%2'67%'5#"%F&'5&7' C&//2'$;#' %A4"267%&'K#"$;g'M' %0'
6"&52' 5%' C&"72' #' K#"$;g' 0#' ;&' 4%.2602,' =2""#44#' #..#"#' .3K#"%2"#' &' /3//2' 93#./2,' S&' K"%A&'
F27/&'$;#'F#5#':;#./#"@'%0'30'$#"/2'.#0.2'GH5&7'5#.%5#"&'$%h'$;#'7B32A2'K2..%#5#'A&'K"2F&'K#"'
73%'&0$;#'30'K2B'5%.K"#112,'R@'0&/3"&7A#0/#@'.2//2F&73/&'/2/&7A#0/#':;#./#",p''
'
p`3&052' %0$20/"%&A2' GH5&7@' K#"$#K%&A2' 30' $#"/2' 5%.&6%2' %0' 73%p@' $20/%03&' 7\&//2"#,' pR\' &77&'
"%$#"$&'5%'93&7$2.&@'5%'30\%5#0/%/N@'5%'30&'C%63"&'K&/#"0&,'J7'7%4"2'72'5#.$"%F#'$2A#'30&'K#".20&'
$;#'63&"5&'.#AK"#'0#67%'2$$;%'5#77&'6#0/#'K#"'.$2"6#"#'.#'$BM'30'4320'&CC&"#'5&'C&"#,'R\'&F%52'#'
%0.&1%&4%7#,p''
'
>#0/"#' 0#7' "2A&012' 5#77&' V%6;.A%/;' GH5&7' %093&5"&' %AA#5%&/&A#0/#' :;#./#"' $2A#' 30'
436%&"52'#'30'/"3CC&/2"#'#'C%0'5&77B%0%1%2'%'53#'F#06202'"%/"&//%'$2A#'&0/&620%./%@'UA%0%'&//#05#'
C%02'&77&'A#/N'5#77&'./2"%&'K#"'A#//#"7%'&%'C#""%'$2"/%@'4%7&0$%&052'%'"&KK2"/%'5%'C2"1&'/"&'%'53#'K#"'
/3//2' %7' C%7A@' %0' K&"/%$27&"' A252'A&0'A&02' $;#' %7' 72"2' "&KK2"/2' .%' C&' %0#./"%$&4%7A#0/#' K%O'
%0/#0.2' #' $;#' 7&' 5%0&A%$&' K&5"#_C%67%2' K"#05#' K%#5#,' Y#K&"&/2' 5&7' K&5"#' "#$#0/#A#0/#'
.$2AK&".2@' GH5&7' %0%1%&7A#0/#' 63&"5&' :;#./#"' $20' 7\&AA%"&1%20#' %002$#0/#' 5%' 30' C%67%2^'
/#A&/%$&@' 93#./&@' $;#' UA%0%' ;&' %0$2"&66%&/2' J.&&$' &5' #.K72"&"#^' 5&7' $&0/2' .32@' :;#./#"'
"%$202.$#' 7&' F#0#"&1%20#' 5%' GH5&7' #' 7&' .C"3//&' .#AK"#' K%O' $20' 7B%0/#0.%C%$&".%' 5#7' 53#772'
K.%$2726%$2'#.%./#0/#'/"&'72"2,'



CD"
"

'
`3#./2'53#772@'#'7&'53&7%/N'$;#'#.%./#'/"&':;#./#"'#'GH5&7@'.%'"%C7#//#'0#7'/%/272'5#7'C%7A,'J'G2A&0%'
;&002' 5&/2' %7' 02A#' &7' A#.#' 5%' !#00&%2' 5&' !%&02@' %7' 5%2' 5#67%' %0%1%' #' 5#77#' /"&0.%1%20%,'
:2./%/3#052' 7\%0%1%2'5%'260%'032F2'&002@'!#00&%2'"&KK"#.#0/&' 7&' C%0#'5#7'F#$$;%2'#' 7&'0&.$%/&'
5#7' 032F2,' G&KK"#.#0/&' &0$;#' 7&' 53&7%/N' 5#77\32A2@' $20' Z&03.' /"&5%1%20&7A#0/#' "&CC%63"&/2'
$2A#' &F#0/#' 53#' C&$$#' $;#' 63&"5&02' %0' 5%"#1%20%' 2KK2./#@' 30&' F#".2' %7' C3/3"2' #' 7\&7/"&' &7'
K&..&/2,'>#0/"#'%'5#./%0%'5%':;#./#"'#'GH5&7'.%' %0/"#$$%&02@'&0$;#'72"2@'5%F#0/&02'.#AK"#'K%O'
7#6&/%@'j6#A#77&/%k@'$2A#'!%&02,'
'
R\'30'C&//2'"%$202.$%3/2'$;#'%'K#".20&66%'C#AA%0%7%'5#%'"2A&01%'5#77&'V%6;.A%/;'.%&02'.#AK"#'
A#02' %0/#"#..&0/%' #' K%O' 30%5%A#0.%20&7%' "%.K#//2' &77&' 72"2' $20/"2K&"/#' A&.$;%7#@' #' :27#//#'
>&$X&"7&05'"%#0/"&'$#"/&A#0/#'%0'93#./2'A25#772,'Y%&'UA%0%'$;#'7&'E30./'"%$202.$202'93#./2'
&.K#//2@'#'.#44#0#'&44%&02' 7&F2"&/2'$20'.3$$#..2'K#"'K2"/&"#'K%O'5%A#0.%20&7%/N'&7' "3272'5%'
:27#//#@'.%'.202'K2/3/%'.K%06#"#'C%02'&5'30'$#"/2'K30/2'K#"'020'%0/#"C#"%"#'$20'7\#..#01&'/;"%77#"'
5#7'"&$$20/2,'T20'#"&'30&'93#./%20#'$;#'K"#2$$3K&F&'/"2KK2'7&'E30./,'
'
pL"%A&' 5%' /3//2@' $%h' $;#' A%' %0/#"#..&F&' #"&' 7&' ./2"%&p@' 5%$#' 7\&//"%$#,' pL#"' A#' 020' M' .#AK"#'
C205&A#0/&7#'%0/#"K"#/&"#'30'$#"/2'/%K2'5%'"3272,'L"%0$%K&7A#0/#'F27#F2'$20/"%43%"#'&'5&"'F%/&'
&'93#./&'./2"%&,':%'.%'%AK#60&'K#"'K"#05#"'K&"/#'&'30'C%7A'$2A#'93#./2'#@'93&052'$%'.%'"%#.$#@'.%'
7&F2"&' 5&FF#"2' .252,' >%' M' K%&$%3/&' A27/2' 7&' 5%0&A%$&' /"&' 93#./%' /"#' K#".20&66%,' V&' $"#&/2'
30B#0#"6%&'A27/2'F%F&@'5#7'/%K28'89&":$%."%;::&,&-<",$7$=p''
'
J0' 30' $#"/2' .#0.2@' :;#./#"' #' :27#//#' .%' &7720/&0&02' A&0' A&02' $;#' .%' C&' .#0/%"#' %7' K#.2'
5#77\#..#"#' %0.#63%/%' 5&77&' K27%1%&' 6"#$&' #' 5#7' C&//2' $;#' %7' A&"%/2' 7#' ;&' A#0/%/2' %0' A#"%/2' &7'
5#./%02' 5#77\32A2' $;#' 67%' &F#F&' C&//2' F%.%/&' &' /&"5&' 02//#' &5'U/#0#,' J027/"#' 7#%' M' .#AK"#'K%O'
&//"&//&'5&'GH5&7^'73%'M'K%O'F%$%02'&'7#%'K#"'#/N'#'.#A4"&'2CC"%"7#'$%h'$;#'%7'A&"%/2'020'K3h'5&"7#'
#' $%2M' $2AK"#0.%20#' #' %0/#.&,' pY/&F2' "#$%/&052' 7&' K&"/#' 5%' $;%' &A&' 93&7$302' #' &772' ./#..2'
/#AK2'0#'K"#05#'7#'5%./&01#p@'5%$#'E30./,'pS\%5#&'$;#':27#//#';&'5#7'.32'A&/"%A20%2' %0%1%&'&'
C"&0/3A&".%,':;#./#"'%0'30'$#"/2'.#0.2'.%'/"&.C2"A&'%0'30'A2./"2'&%'.32%'2$$;%'#'%0%1%&'&'F#5#"#'
GH5&7'$2A#'%7'.32'$&F&7%#"#'5&77\&"A&/3"&'.$%0/%77&0/#,p'
'
'
'
97!#$A967$>7!5#!,%""!!

Y#63#052' 7#' 2"A#' 5#77#' C&A2.#' /"&.K2.%1%20%' $%0#A&/26"&C%$;#' 5#77#' 2K#"#' 5#77&'V%6;.A%/;@'
/"&' $3%' JS' -USRT-I' EJ' >G,' GJLSR[' 5%' U0/;20H' >%06;#77&' #' S\US-GI' QI>I' 5%' U7C"#5'
V%/$;$2$a@'UA%0%'#"&'$20.&K#F27#'5#77#'6"&05%'&.K#//&/%F#'5#"%F&0/%'5&'93&7.%&.%'&5&//&A#0/2'
5#%' .32%' "2A&01%8' "&CC%0&/#11&@' %0/#77%6#01&@' K#".20&66%' $2AK7#..%@' $20/"&55%//2"%' #'
K"2C205&A#0/#'F%1%&/%'$;#'&6%.$202'%0'.$#0&"%'/#.%'#'$&"%$;%'5%'./"#..'#5'#A21%20%'2.$3"#,'pY%'
/"&//&'5%'30'/;"%77#"'K.%$2726%$2'K%O'%0/#0.2'5#'JS'-USRT-I'EJ'>G,'GJLSR['K#"$;g'.%'.#63202'
67%' ./#..%' /"#' K#".20&66%' $2./&0/#A#0/#p@' 5%$#' 7&' Y72F2' #' &66%306#@' %0'A#"%/2' &77#' $2AK7#..#'



CC"
"

5#$%.%20%'A2"&7%'$;#'#0/"&02'%0'6%2$2'0#'J'EQR'=IS-J'EJ'!RTTUJI8'pT#..302'5#%'K#".20&66%'
F&'%0'K&"&5%.2'#@'%0'260%'$&.2@'020'%0'A252'.#AK7%$#,k'
'
UA%0%';&' C&//2' .32%'A27/#K7%$%' "%C#"%A#0/%' $%0#A&/26"&C%$%'K#"'K"#K&"&".%' &7' .32'5#43//2'&77&'
"#6%&8' 7\%0C73#01&' 5%'V%/$;$2$a@' K&5"%02' 5#7' /;"%77#"'A25#"02@' M' #F%5#0/#,' Y%' M' %AA#".2' 0#772'
./35%2''5#%'C%7A'6%"&/%'0#7'K#"%252'%0'$3%'M'&A4%#0/&/2'J'EQR'=IS-J'EJ'!RTTUJI@'%0'K&"/%$27&"#'%'
/;"%77#"' C"&0$#.%' #' %/&7%&0%' 5#77\#K2$&' pK#"' &F#"#' %7' .#0.2' 5#7' A2052@' 5#%' K&#.&66%' #' 5#77&'
$2AK2.%1%20#p@' %0$73.%' %' $7&..%$%' 5#7' ()*f' SBU==RT-QGU' 5%' >%$;#7&06#72' U0/20%20%' #' SR'
>RLGJY' 5%' Z#&0_S3$' !25&"5' K#"' %7' .32' "%/"&//2' 5%' 30' A&/"%A20%2' C&/%.$#0/#,' :20$#K%.$#' 72'
.K%"%/2' 5#' J' EQR' =IS-J' EJ' !RTTUJI' $2A#' K%O' F%$%02' &' LSRJT' YISRJS' <()*f?@' 7\2"%6%0&7#'
&5&//&A#0/2'C"&0$#.#'5#7'-USRT-I'EJ'>G,'GJLSR['$20'%7'6"&05#'U7&%0'E#720'0#7'"3272'5%'-2A'
G%K7#H@'$;#'020'&7'.20/32.2'&5&//&A#0/2'5#7'()))'5%'>%06;#77&'$20'>&//'E&A20'#'Z35#'S&q,'J7'
C%7A' M' ./&/2' C2"/#A#0/#' %0C73#01&/2' 5&77\&A2"#' 5%' UA%0%' K#"' %7' $%0#A&' 02%"' &A#"%$&02' #'
C"&0$#.#@'%0'K&"/%$27&"#'K#"'%'/#A%'5#7'5#./%02'$;#'A%0&'7#'.K#"&01#'#'%'.260%'5#%'K"2/&620%./%'#'
7&'.3&'F%.%20#'30'K2B'.K%#/&/&'5#7'A2052,'
'
pV2..';&'$"#&/2'30'/;"%77#"'K.%$2726%$2'0#7'F#"2'.#0.2'5#77&'K&"27&p@'2..#"F&'J.&&$,'pR.K72"&'7#'
0#F"2.%'$;#'0&.$202'%0'93#./#'K#".20#'0#7'A2A#0/2'%0'$3%'.%'%0$20/"&02'#'.%'.$20/"&02,p''
'
pS&' 4&//&67%&' K.%$2726%$&' /"&' %' 53#' 32A%0%' M' %7' /#A&' $;#' K"#5%7%6#F2p@' 5%$#' UA%0%,' p>%' K%&$#'
7\%5#&'5%'53#'32A%0%'%0'2KK2.%1%20#'/"&'72"2'#@'.#44#0#'302'5#%'53#'52F"N'5%./"366#"#'7\&7/"2@'
$\M'30&'.K#$%#'5%'"%.K#//2'#'&A2"#'93&.%'&CC#//32.2'/"&'%'53#,'J0%1%&7A#0/#@';2'K#0.&/2'&'93#./&'
./2"%&' $2A#'30&' .2"/&'5%' /"%&06272'&A2"2.2' $20'-#.#2@'U"%&00&'#' %7'>%02/&3"2,'>&'&'K2$2'&'
K2$2'M'5%F#0/&/2'A27/2'K%O'.%A%7#'&7'/#A&'5%'d#3.'#':"202@'7\%5#&'$;#'%7'C%67%2'5#F#'3$$%5#"#'%7'
K&5"#'K#"'5%F#0/&"#'30'32A2,p'
'
Y#44#0#'/3//%'#'/"#'%'K#".20&66%'.%'$2AK2"/%02'A&7#'%0'A%.3"&'5%F#".&@'>2"/#0.#0'020'"%/%#0#'
0#..302'5%' 72"2'&A2"&7#,' p-3//%';&002' %' 72"2'.#6"#/%^'&0$;#' 7&'.32"&'K%O'6#0/%7#'#'K&$%C%$&';&'
&F3/2' 7&' K2..%4%7%/N' 5%' K#0.&"#' &' $2.#' ./"&0#' 2' &F#"#' "%.#0/%A#0/%p@' 2..#"F&' 7\&//2"#,' p-3//%'
93#./%' K#".20&66%' ;&002' 5#.%5#"%' .#6"#/%' #' "&0$2"%@' #' %7' 72"2' .#0.2' 5%' A2"&7%/N,' :;#./#"' M'
.#AK7%$#A#0/#'30'2KK2"/30%./&,'T#..302'M' /2/&7A#0/#'43202'2'/2/&7A#0/#'$&//%F2' %0'93#./&'
./2"%&,p'
'
!

54!?=7:4!45!4:7$7B!54!#$":4$C69!4!9%$5=4!
'
S&' K"2531%20#' 5#' J' EQR'=IS-J'EJ' !RTTUJI' M' %0%1%&/&' &' 2//24"#' +f(+@' .377\%.27&' 5%' :"#/&,' J7'
/;"%77#"' 5#77&' V%6;.A%/;' .%' .F%73KK&' %0' R3"2K&@' &' L&"%6%@' J./&0437' #' %0' !"#$%&@' 7&' $377&' 5#77&'
$%F%7/N,' U' $&3.&' 5#77&' $"%.%' #$202A%$&' %0' !"#$%&' #' 5#77#' $20.#63#0/%' A&0%C#./&1%20%' &0/%_
62F#"0&/%F#@' %0'30'K"%A2'A2A#0/2' 7&'K"2531%20#'.#A4"&F&' %0/#01%20&/&'&'6%"&"#'67%'#./#"0%'
%0/#"&A#0/#' &' J./&0437' #' 5%0/2"0%' K#"' K2%' /"&.C#"%".%' &67%' R&7%06' Y/35%2.' 5%' S205"&' K#"' 67%'



C!"
"

%0/#"0%,'>&' 93&052' .%' M' "%F#7&/2' 5%CC%$%7#' /"2F&"#' &7$30#' 72$&/%20' %0' -3"$;%&@' .#01&' .K2./&".%'
$20/%03&A#0/#' 5&' J./&0437' %0' &#"#2@' .%' M' 5#$%.2' 5%' &66%306#"#' :"#/&' #' 30&' 4"#F#' /&KK&' &5'
U/#0#,' <UA%0%' ;&' 5#$%.2' 5%' 020' %0$735#"#' 0#7' .32' &5&//&A#0/2' %7' .266%2"02' K&"%6%02' 5#%'
>&$X&"7&05?,' S&' K"2531%20#@' $2./&/&' +(' A%7%20%' 5%' 5277&"%@' ;&' $2AK7#/&/2' 7#' "%K"#.#' %0' /"#'
.#//%A&0#' &':"#/&@' 93&//"2' 6%2"0%' &5'U/#0#' #' 93&//"2' .#//%A&0#' &' J./&0437@' $20$735#052' $20'
53#'.#//%A&0#'&67%'R&7%06'Y/35%2.,'
'
!7%' .$"%//%' 5#77&' V%6;.A%/;' #.K72"&02' %7' K#"%252' 5#77B#K2$&' 5B2"2' 93&052' %' /3"%./%' &A#"%$&0%'
F%&66%&F&02'K#"'7BR3"2K&^'M'./&/2'C205&A#0/&7#'/"&.A#//#"#'.3772'.$;#"A2'93#./&'$205%1%20#'
5#%' >$X&"7&05,' pJ7' ()*+' #"&' 30' K#"%252' %0/#"#..&0/#' K#"' F%&66%&"#' K#"' 67%' &A#"%$&0%p@' 5%$#'
>2"/#0.#0,'pR"&02'C2".#'30'K2\'j.C%6&/%k@'30'K2\'"3A2"2.%'#'F%./2.%@'.%'K2/#F&'.%$3"&A#0/#'C&"$%'
%' .275%'$20' 72"2@'A&@' 7&'A&66%2"'K&"/#'5#77&'6#0/#'020' 7%'$20.%5#"&F&'$&//%F%,'L#"'67%'#3"2K#%' _'
&0$;#' .#' $20.%5#"&F&02'67%' &A#"%$&0%'30'K2\' C277%' _' 93#77&' #"&' 7B#K2$&'5B2"2'52K2' 7&' .#$205&'
63#""&'A205%&7#p,'
'
J' EQR' =IS-J' EJ' !RTTUJI' %0%1%&' &77BU$"2K27%' 5%' U/#0#@' %7' $#7#4"#' A203A#0/2' &"$;#2726%$2'
5#77\&0/%$&'!"#$%&'$;#'%0$735#'%7'L&"/#020#,'R\' 7i'$;#':;#./#"'#':27#//#'>&$X&"7&05'%0$20/"&02'
GH5&7'K#"'7&'K"%A&'F27/&'A#0/"#'./&'2CC"#052'%'.32%'.#"F%1%'5%'63%5&'/3"%./%$&'&5'30'6"3KK2'5%'
"%$$;#' 6%2F&0%' 5200#' &A#"%$&0#,' J0$"#5%4%7A#0/#' 7&' K"2531%20#' ;&' 2//#03/2' %7' K#"A#..2' 5%'
C%7A&"#'&77\%0/#"02'5#7'L&"/#020#@'52F#'%'F%.%/&/2"%'.202'02"A&7A#0/#'&3/2"%11&/%'&'$&AA%0&"#'
.272'73062'%7'K#"%A#/"2,'L#"'6%"&"#'%0'30&'5#77#'K%O'C"#93#0/&/#'A#/#'/3"%./%$;#'5#77&'!"#$%&@'72'
./&CC' 5#772' .$#026"&C2' >%$;&#7' :&"7%0' ;&' 52F3/2' $&A3CC&"#' 7\%773A%0&1%20#' &"/%C%$%&7#' #' 7&'
.#60&7#/%$&' $20/#AK2"&0#&' %0/2"02' &77B' U$"2K27%' #' &7' L&"/#020#' $20' #7#A#0/%' .$#0%$%' %0'
K27%./%"272,'E2F#052'&0$;#'6%"&"#' %0/2"02'&'53#'#02"A%'6"3'$;#'.%' /"2F&F&02'.377\&0/%$2'.%/2@'
;&' .$#7/2' 7#' &0627&/3"#' $;#' A%0%A%11&F&02' 7&' 72"2' K"#.#01&' 0#77\%093&5"&/3"&' K#"' K2%'
"%A32F#"7#'0#77&'K2./K"2531%20#'5%6%/&7#,'
'
UF#052' .272' 53#' 6%2"0%' K#"' "%K"#05#"#' /3//2' $%h' 5%' $3%' &F#F&02' 4%.2602@' &AA#//#' UA%0%@' %7'
$2AK%/2' #"&' &"532,' jJ0' 260%' %093&5"&/3"&' $\#"&02' $#0/%0&%&' 5%' /3"%./%' &KK#0&' C32"%' $&AK2@p'
.2""%5#,'pU44%&A2'52F3/2'C&"#'&KK#772'&77&'72"2'4#0#F27#01&,'S&'A&66%2"'K&"/#'5#77#'K#".20#'
#"&'A27/2'6#0/%7#@'A&'260%'/&0/2'93&7$302'&5%"&/2'5%$#F&8'pT20';2'K&6&/2'K#"'$&AA%0&"#'0#7'
F2./"2'.#/tp'
'
S#'&7/"#'53#'72$&7%/N'.202'./&/#'J./&0437'#':"#/&,'L#"'7&'$3K&';&77'5#7'!"&05'V2/#7'5%'U/#0#@'52F#'
:;#./#"' #' :27#//#' %0$20/"&02' K#"' 7&' K"%A&' F27/&' GH5&7@' 7&' /"23K#' ;&' %05%F%53&/2' 30' #5%C%$%2'
30%F#".%/&"%2' /3"$2@' A#0/"#' 30&' .$#0&' &77\&#"2K2"/2' 5%' U/#0#@' F#".2' 7&' C%0#' 5#7' C%7A@' M' ./&/&'
6%"&/&'&5'J0./&437'%0'30&'K%./&'K#"'&3/2A24%7%,'J7'A2A#0/2'$37A%0&0/#'5#77\%0$20/"2'/"&'GH5&7'#'
:;#./#"@' $;#' %0%1%&' $20' 30' %0/#0.2' .$20/"2' %0' 30' $&CM' &77\&K#"/2' K"%A&' 5%' /"&.C2"A&".%' %0' 30'
%0.#63%A#0/2'&'K%#5%@'M'./&/2'6%"&/2'0#7'!"&05'P&1&&"'5%'J./&0437@'302'5#%'A#"$&/%'$2K#"/%'K%O'
&0/%$;%'#'6"&05%'&7'A2052,'S\%0.#63%A#0/2'5%':;#./#"'&//"&F#".2' %7' 7&4%"%0/2'5%'F%#'#'F%$27%'5&'
K&"/#'5#77&'K27%1%&'6"#$&@'M'30&'.#93#01&'02%"'$2%0F276#0/#'#'5%'6"&05#'#CC#//2''%0'$3%'UA%0%'C&'
2A&66%2'%7'C%7A'JS'-RGdI'QI>I,''



C<"
"

'
pJ"20%&'5#77&'.2"/#@'30&'5#77#' %AK"#.#'K%O'&"53#'M'./&/2'K"2K"%2' /"&.C2"A&"#' %7'!"&05'P&1&&"'
0#7'!"&05'P&1&&"p@'5%$#'72'.$#026"&C2'>%$;&#7':&"7%0,'pT#7'!"&05'P&1&&"'.%'K3h'6%"&"#'.272'5%'
02//#'93&052'M'$;%3.2,'R'93&052'M'$;%3.2@'260%'0#621%2'M'43%2'#5';&'7#'.#""&05#'&44&..&/#@'#5'
%' K"2K"%#/&"%' 5#%' 0#621%' .&002' $2A#' 0#621%&"#,' J0'A27/%' $&.%@' M' ./&/2' K%O' $20F#0%#0/#' 2' K%O'
.#AK7%$#' $2./"3%"#' C%0/#' F#/"%0#' 5&F&0/%' &' 93#77#' #.%./#0/%@' &0$;#' .#' 7&' A&66%2"' K&"/#' 5#77#'
K#".20#'M'./&/&'A27/2'$277&42"&/%F&,p''
'
S&'.93&5"&';&'52F3/2'$2K"%"#'7&'.#60&7#/%$&'A25#"0&'#'.2./%/3%"#'7#'C%0#./"#'$20'%'F#$$;%'/#7&%'
5%' 7#602,' pR\' ./&/2' 93&.%' K%O' 5%CC%$%7#' $;#' $2./"3%"#'P7#0;#%A'L&7&$#@p' .$;#"1&':&"7%0,' :%' .202'
F273/%'2//2'6%2"0%'K#"'$2AK7#/&"#'7&'.#93#01&'5&77\%0%1%2'&77&'C%0#,'pL#"'7&'.$#0&'%0/2"02'&7':&Cg@'
$;#' .%' /"2F&' K"2K"%2' 0#77&' K&"/#' K%O' 7&4%"%0/%$&' 5#77&' P&1&&"@' &44%&A2' 6%"&/2' K#"' 53#' 02//%'
3.&052'30&'5#$%0&'5%'C%0/%'0#621%'0#77#'93&//"2'5%"#1%20%'#'5#77#'93%0/#'/#&/"&7%'K2.%1%20&/#'%0'
5%"#1%20%' 5%F#".#,' L2%' 53"&0/#' 7&' 02//#' /3//2' F#0%F&' .K2./&/2' #' "%5%./"%43%/2' K#"' $"#&"#' &7/"#'
&A4%#0/&1%20%,'J'/3"$;%'.202'A27/2'4"&F%'%0'C&//2'5%'2"6&0%11&1%20#'726%./%$&,p'
'
J./&0437' M' ./&/&' &0$;#' 7&' 72$&/%20' K#"' 7&' .$#0&' 5#7' A#"$&/2' 5%' U/#0#' 52F#' GH5&7' K2"/&' %'
>&$X&"7&05'&'C&"#'30'6%"2'/3"%./%$2'#'52F#':;#./#"'&$93%./&'30'4"&$$%&7#//2'K#"':27#//#,'GH5&7'
67%' .K%#6&' %7' .%60%C%$&/2' 5#7' 4"&$$%&7#//2' _' 30' A25#772' $"#/#.#' $20' /#./&' 5%' .#"K#0/#' $;#'
"&KK"#.#0/&' 7\%AA2"/&7%/N' #' $;#' F%#0#' %052..&/2' $2A#' &A37#/2' 5%' K"2/#1%20#' _' #' K&"7&052'
$2""#0/#A#0/#'6"#$2@'$20/"&//&'.37'K"#112'&..%$3"&052.%'30'4#7'6"311272'K#"'.g'&77#'.K&77#'5#%'
.32%' $2AK&60%' &A#"%$&0%,' S#' /"23K#' 5%' .$#026"&C%&' #' $2./3A%' ;&002' &77#./%/2' 30&' ./"&5&'
.#$205&"%&'0#7'93&"/%#"#'5%'P&77&/@'$;#'30'/#AK2'#"&'7&'120&'6"#$&'5#77&'$%//N@'$20'4&0$&"#77#'#'
$2AK&".#' F#./%/#' %0' A252' &KK"2K"%&/2@' /"&.K2"/&052' 7\&A4%#0/&1%20#' %05%#/"2' 0#7' /#AK2,'
Y202' ./&/#' &66%30/#' .#""&05#' #' K#".%&0#' .3%' 7&/%' 5#67%' #5%C%$%' K#"' 0&.$205#"#' 7#' C%0#./"#' 5%'
K7&./%$&@' 7#' C&$$%&/#'#' 7#' %0.#60#'5#%'0#621%'.202'./&/#'5#$2"&/#' %0'A252'&5#63&/2'&7'K#"%252'
./2"%$2,'
'
S#'"%K"#.#'K%O'/"&093%77#'.202'./&/#'93#77#'.377\%.27&'5%':"#/&^'7&'K"2531%20#';&'C&//2'4&.#'0#77&'
K%//2"#.$&'$%//&5%0&'K2"/3&7#'5%':;&0%&'#'5&'7i'.%'M'.K2./&/&'0#%'5%0/2"0%'K#"'6%"&"#'7#'.#93#01#'
.377#' $277%0#' K27F#"2.#@' 0#%' F%$27%' 5#77&' $%//N' #' .37' 73062A&"#,' Q0\#./"#A%/N' 5#7' K2"/2' M'
&//3&7A#0/#'30'.%/2'&"$;#2726%$2@'52F#'30&'F27/&'$\#"&'30&'F#$$;%&'A2.$;#&'2//2A&0&@'#'2CC"#'
30&'F%./&'A211&C%&/2'.3%'F#$$;%'C&"%'F#0#1%&0%,'
S&' K"2531%20#' ;&' $"#&/2' 30&' F%F&$#' K%&11&' .37' 73062A&"#' K#"' 7#' .#93#01#' %0' $3%' %' /"#'
K#".20&66%'$#0&02'%0.%#A#'52K2'#..#"#'C366%/%@'#'52F#@'K%O'/&"5%@':;#./#"@'%0'K"#5&'&7'K&0%$2@'.%'
.K%06#' &//"&F#".2' 7&' C277&' %0' $#"$&' 5#77&' A267%#' #' 5%' GH5&7,' pV2' &KK"#11&/2' A27/2' :;&0%&@p'
&CC#"A&'$20'#0/3.%&.A2'J.&&$,'pT20'.202'A&%'./&/2'%0'0#..30'73262'$2.i'A&6%$2,'>%&'A&5"#'M'
F#03/&'&'/"2F&"A%'7i@';2'&52"&/2'/3//2'5%'93#7'K2./2,'R\'30'73262'%0$"#5%4%7#,p'
'
Q0B%0&.K#//&/2' .$%2K#"2' 0&1%20&7#' .%' M' "%F#7&/2' K2.%/%F2' K#"' 7&' K"2531%20#' $;#' ;&' K2/3/2'
7&F2"&"#' &' :02..2@' 7&' $%//N' A%02%$&' 5#77B#/N' 5#7' 4"2012' C&A2.&' K#"' %7' A%/2' 5%' -#.#2' #' 5#7'
>%02/&3"2@'.#01&'&F#"#'C277#'2$#&0%$;#'5%'/3"%./%'%0/2"02'K2%$;g'7#'63&"5%#'5%'.%$3"#11&'5#7'.%/2'



C="
"

./2"%$2'#"&02'/3//#'%AK#60&/#'0#77&'K"2/#./&,'U0$;#'.#'67%'%0/#"0%'5%':02..2'.202'./&/%'"%$"#&/%'
&67%'R&7%06'Y/35%2.@'UA%0%';&'7&F2"&/2'K#"'53#'6%2"0%'0#77&'$%//N'52F#'.202'./&/#'6%"&/#'7#'.$#0#'
5%'.F27/&'5#67%'#F#0/%'K%O'.$20F276#0/%,'
'
pS#' 72$&/%20' .202' ./&/#' /3//#' 2"6&0%11&/#' #./"#A&A#0/#' 4#0#p@' 2..#"F&' >2"/#0.#0,' pS#'
A20/&60#'5%':"#/&@':02..2@' J./&0437@' %7'K#"A#..2'5%'6%"&"#'&77\%0/#"02'5#7'L&"/#020#'_'M'./&/2'
%0$"#5%4%7#,'U':02..2'&44%&A2'&F3/2'30'F#"2'$27K2'5%'C2"/30&'K#"$;g''7&'72$&/%20'#"&'/3//&'K#"'
02%@'A&'.%&A2'./&/%'C2"/30&/%'&0$;#'53"&0/#'7#'&7/"#'"%K"#.#'.%&'K#"'%7'/#AK2'$;#'K#"'7#'5%F#".#'
72$&/%20,':\M'30'5#//2'K#".%&028' \S&' C2"/30&'.2""%5#'&67%'&35&$%\,'R"&F&A2'4#0'K"#K&"&/%'#5'M'
30&'6"&0'$2.&'93&052'7&'C2"/30&'/%'F%#0#'%0$20/"2,p''
'
U67%'R&7%06' Y/35%2.@'UA%0%';&' "%$"#&/2' 67%' %0/#"0%'5#77\;2/#7'5%'U/#0#@' 93#77%' 5#77&'K#0.%20#'5%'
:;&0%&@' #' 7#' &"##' .2//#""&0##' 5%' :02..2,' p`3&052' #"&F&A2' &' S205"&' &' 6%"&"#' 0#67%' Y/35%2.'
&44%&A2'52F3/2'"%K#0.&"#'&''93&0/2'C2..#'$&752'%0'!"#$%&'#'-3"$;%&@p'"%5#'7&'E30./,'U0$;#'67%'
#./#"0%'5#7'!"&05'V2/#7'.202'./&/%'6%"&/%'&'S205"&'K2%$;g'30&'72$&/%20'&5'J./&0437'#"&'.&7/&/&,'
pQ0' 6%2"02' .%&A2' &""%F&/%' #' $\#"&' 30\%AK&7$&/3"&' /3//2' %0/2"02' &77\#5%C%$%2p@' 5%$#' :&"7%0,' pS#'
$2.#'.%'A32F202'&5'30'"%/A2'A27/2'F#72$#'&'J./&0437,p'
'
U'7&F2"&"#'%0'.%A4%2.%'$20'UA%0%'53"&0/#'7#'"%K"#.#'M'./&/2'%7'5%"#//2"#'5#77&'C2/26"&C%&'5&0#.#'
dH.a%06'$;#'67%';&'K#"A#..2'5%'"&66%306#"#'7&'.3&'F%.%20#'&A4%1%2.&,'pR\'6%2F&0#'#'5%0&A%$2'#'
&F#F2'4%.2602'5%' 73%'K#"'6%"&"#'$20'"&K%5%/N'K#"$;g'#"&F&A2'.#AK"#' %0'A2F%A#0/2p@'5%$#' 72'
.$"%//2"#_"#6%./&,' UA%0%' ;&' F&73/&/2' .#' 6%"&"#' .3' K#77%$27&@'A&' ;&' K2%' C%0%/2' K#"' 2K/&"#' K#"' %7'
5%6%/&7#^' /3//&F%&@' dH.a%05' ;&' 3.&/2' 7#0/%' &0&A2"C%$;#@' $;#' $20.#0/202' 30&' A&66%2"#'
.2A%67%&01&' $20' 7&' K#77%$27&' $"#&052' 30\%AA&6%0#' K%O' A2"4%5&' #' 5%' ./&AK2' K%O' $7&..%$2,'
pU7$30#'K#".20#'$%';&002'5#//2'$;#'M'30'2//%A2'#.#AK%2'5%'93&0/2'%7'5%6%/&7#'K2..&'&FF%$%0&".%'
&77&'K#77%$27&,p'
!

?%":6D#!&=E:FGF&%=:7=!
!
:2A#'.%'&55%$#'&5'30&'.2C%./%$&/&'#'"&CC%0&/&'$2KK%&'5%'&A#"%$&0%'%0'/23"'%0'R3"2K&'0#7'()*+@'
93#772'$;#':;#./#"'#':27#//#'%052..&02'"%C7#//#'7&'72"2'"%$$;#11&'#'%7'K"2K"%2'.#0.2'5%'#7#6&01&,'
:;#./#"' %052..&' K"#F&7#0/#A#0/#' $2AK7#/%@' 5%' $3%' 4320&' K&"/#' %0' 7%02' $272"' $"#A&@' $;#'
"%F#./202'30'K2./2'5%'K"%A2'K%&02'52K2'7&'72"2'C36&'5&'U/#0#@'#'K#"'%'93&7%'%7'$2./3A%./&'Y/#F#0'
T247#';&'K"#.2'%.K%"&1%20#'5&'J7'!"&05#'!&/.4H^':27#//#'%0F#$#'M'K#"'72'K%O'F#./%/&'$20'#7#6&0/%'
&4%/%' 5&' /3//%' %' 6%2"0%,' L#"' 7&' E30./' T247#' ;&' K"#.2' %.K%"&1%20#' 5&' 53#' &4%/%' 5\#K2$&@'
K"26#//&052'%7'"#./2'5#%'$2./3A%'$20'"%./&AK#'5%6%/&7%'5%'/#..3/%'2"%6%0&7%'#'5&052'30'/2$$2'K%O'
$20/#AK2"&0#2' "%53$#052' %7' 03A#"2' 5%' &$$#..2"%' _' .2K"&//3//2' $&KK#77%' #' 63&0/%' _' $;#' 30&'
5200&'5#77&'K2.%1%20#'5%':27#//#'&F"#44#'%052..&/2'&'93#%'/#AK%,'
'
p:27#//#' .#63#'A27/2' 7&'A25&' K#"' %7' l*+^' M' %7' /#AK2' %0' $3%' $%' .%' #"&' &KK#0&' .4&"&11&/%' 5#77#'
6"&05%' .2//26200#'5#67%' &00%' \mf'&77&' "%$#"$&'5%'30'&44%67%&A#0/2' $;#' "#05#..#' 7&' C%63"&'K%O'



C>"
"

.0#77&p@' 5%$#' T247#,' p>&' 67%' 2"7%' .202' &0$2"&' &7' 5%' .2//2' 5#7' 6%02$$;%2,' S&' .%7;23#//#' $;#' ;2'

.$#7/2' K#"' D%"./#0' M' 5"%//&' #5' &//%77&/&' %0' A252' 5&' C&F2"%"#' 30&' $&AA%0&/&' 205#66%&0/#' #'
$20C#"%"7#'.#0.3&7%/N,p'
'
:2A#' C20/#' 5%' %.K%"&1%20#' #' "%C#"%A#0/2' K#"' 7&' $"#&1%20#' 5#%' $2./3A%@' T247#' .%' M' %.K%"&/2' &'
"%F%./#'#' C%7A'5#77\#K2$&@' $2.i' $2A#'&5'30&'$277#1%20#'5%' C%7A&/%' "%K"#.%'5&%':"#/#.%'&77B%0%1%2'#'
0#77&'A#/N'5#7'uu'.#$272,'L#"'%7'K#".20&66%2'5%'GH5&7@'T247#';&'.$#7/2'5%'F#./%"#'J.&&$'$20'&4%/%'
5%' $&.#' 5%'A25&' 6"#$;#' 5#7' K#"%252' &CC%0$;g' K2/#..#' 5&"#' 7\%5#&' 5%' 30' 32A2' $;#' "%.%#5#' &5'
U/#0#'5&'53#'&00%,'S&'A&66%2"'K&"/#'.202'2"%6%0&7%'#'K"2F#06202'%0'"#&7/N'5&'30&'C2"0%/3"&'5%'
$2./3A%'&'027#66%2'5%'S205"&,'pJ7'C&//2'$;#'%7'K"2K"%#/&"%2'C2..#'6"#$2'M'./&/2'5\&%3/2p'&CC#"A&'
.2""%5#052'T24#7,'
'
pJ' $2./3A%' A%' ;&002' C&//2' $&AA%0&"#' #' $2AK2"/&"A%' %0' A252' 5%F#".2' 020' &KK#0&' 7%' ;2'
%052..&/%p@'5%$#' 7&'E30./,' pS&'$2.&'$;#'A%'M'K%&$%3/&'A#02'.202'./&/#' 7#'.$&"K#'K#"$;g'#"&02'
K%$$27#'#'/"&4&77&0/%'.$&"K#'F%0/&6#,'L&..#66%&"#'K#"'%7'L&"/#020#'020'#"&'&CC&//2'$2A252,p''
'
T247#' #' %7' .32' /#&A' ;&002' 7&F2"&/2' %0/#0.&A#0/#' &0$;#' K#"' &..%$3"&".%' $;#' 260%' $2AK&".&'
C2..#'$2AK7#/&A#0/#'F#./%/&'#'K#//%0&/&'%0'A252'&5#63&/2'&7'K#"%252@'30'C&//2"#@'93#./2@'$;#'
;&'&%3/&/2'%'/"#'&//2"%'K"%0$%K&7%,'pQ0'.&$$2'5%'F27/#@'&0$;#'%0'6"&05%'K"2531%20%@'7&'6#0/#'$;#'C&'
5&' .C2052' K3h' 020' #..#"#' F#./%/&' %0'A252' &5#63&/2' %0' /#"A%0%' 5%' 93&7%/N' 5#7' $2./3A#' 2' 5%'
&KK"2K"%&/#11&' &77\#K2$&p@' 5%$#'>2"/#0.#0@' p2' 7#' 72"2' K&""3$$;#' .202' 30' K2\' ./2"/#,' T20' $\M'
A27/&' $3"&,' J0' 93#./2' C%7A@' 260%' .%0627&' K#".20&' .3772' .C2052' 2' $;#' K&..&@' .%&' %0'!"#$%&' 2' &7'
!"&05'P&1&&"@'#"&'K#"C#//&,'-%'C&$#F&'.#0/%"#'$2A#'.#'C2..%'7i,p'
'
U0$;#'.#'%7'C%7A'M'&A4%#0/&/2'0#7'()*+@'UA%0%'#'%7'.32'$&./'#"&02'5#.%5#"2.%'$;#'J'EQR'=IS-J'
EJ'!RTTUJI'020' C2..#'K#"$#K%/2' $2A#'30\2K#"&' $;%3.&'#' .2CC2$&0/#,'>2"/#0.#0';&' "%/#03/2'
%AK2"/&0/#' $;#' 67%' &//2"%' 020' .%' .#0/%..#"2' F%0$27&/%' &5' 30&' 5#C%0%1%20#' /"2KK2' K"#$%.&' 5#7'
5#//&67%2' #' ;&' K#"$#K%/2' $;#' 7\&KK"2$$%2' 5%' UA%0%' 020' #"&' 93#772' 5%' 2KK"%A#"#' A&' &01%' 5%'
/"&.A#//#"#' 30' .#0.2' 5%' 7%4#"/N,' pU44%&A2' &F3/2'A#A4"%' 5#77&' /"23K#' $;#@' 93&.%' K%O' 5%' 02%@'
#"&02' 2..#..%20&/%' $;#' /3//2' C2..#' 5&FF#"2' $2""#//2p' 5%$#,' pS&' $"&F&//&' 6%3./&@' %7' 6#A#772' 5%'
5#./"&@'260%'7%4"2'2'7&AK&5&'2'6%06%772,'>&'6"&1%#'&'93#./2'A252'5%'C&"#'7#'$2.#'5%'V2..'020'$%'
.%&A2'.#0/%/%'F%0$27&/%'5&77B&.K#//2'F%.%F&A#0/#'$2""#//2'5#7'K#"%252'2'5#77&'7%063&p,'
!
!
!
9@7&#9%;%!
'
L#"'$2AK2""#' 7&'$27200&'.202"&'5#7' C%7A@'UA%0%';&'.$#7/2'U74#"/2' J67#.%&.@' $;#';&' 7&F2"&/2'&'
73062' $20' L#5"2' U7A252F&",' pY#"F%F&' 30&' $27200&' .202"&' $7&..%$&@' .%A%7%' &' 93#77#' 5#7'
$2AK2.%/2"#' P#"0&"5' V#"A&00' #' U74#"/2' M' 302' 5#%' K2$;%' $2AK2.%/2"%' $;#' &F"#44#' K2/3/2'
C&"7&'4#0#p@'5%$#'UA%0%,' pS#' .3#' $&K&$%/N' .202'#./"#A&A#0/#'&AK%#,'S&' .3&'A3.%$&'M' $2.i' %0'
.%0/20%&'$20'%'K#".20&66%'$;#'%7'C%7A'020'.&"#44#'./&/2'72'./#..2'.#01&'%'.32%'&""&06%&A#0/%,''R\'



C?"
"

30' 5#7%$&/2' #93%7%4"%2' 93#772' $;#' $\M' /"&' 93#./%' /"#' K#".20&66%,' R\' 0#$#..&"%2' C&"' .i' $;#' %7'
K3447%$2'K2..&'A#//#".%'0#%'72"2'K&00%'#'7&'A3.%$&'5%'U74#"/2'K#"A#//#'5%'.#0/%".%'K%O'F%$%02'&'
72"2,p'
'
L#"'UA%0%@'7\&.K#//2'K%O'%AK#60&/%F2'5%'/3//&'7&'K"2531%20#'M'./&/2'93#772'5%'.#5#".%'0#77&'.&7&'
5%'A20/&66%2''K#"'%0C205#"#'%7'.#0.2'5%'.3.K#0.#'&77&'0&""&1%20#,':20C#..&'5%'#..#".%'.#0/%/2'30'
K2\' p&$$#$&/2p' &77\%0%1%2' 0#7' /#0/&/%F2' 5%' %05%F%53&"#' %7' 6%3./2' #93%7%4"%2' #' K#"C#1%20&"#' 7&'
0&""&1%20#,'pV2'%AK&"&/2'A27/#'$2.#'0#77&'C&.#'5%'A20/&66%2p@'5%$#'UA%0%,'pQ0&'7#1%20#'M'$;#'
.%' K3h' %0%1%&"#' $2A#' 30' 5"&AA&@'A&' 93&052' 72' .%' /"&.C2"A&' %0' 30' /;"%77#"@' 020' .%' K3h' K%O'
/2"0&"#' %05%#/"2' K#"' "%K2"/&"72' #5' #..#"#' 30' 5"&AA&@' K#"$;g' %7' K3447%$2' &' 93#7' K30/2' ./&'
.#63#052'30'"%/A2'5%CC#"#0/#'#'K%O'F#72$#,p'
'
pR'\./&/2'%0/#"#..&0/#'.$2K"%"#'$;#'K2/#F&A2'"%53""#'53#'2"#'&')f'A%03/%'#'"&$$20/&"#'93&.%'7&'
./#..&' ./2"%&' %0'A#02' /#AK2p@' $20/%03&,' p`3&052' .%' 6%"&' %0' 7326;%' 4#77%' $2A#' 7&' !"#$%&' #' 7&'
-3"$;%&@' #' .%' 5%.K20#' 5%' 30' %0$"#5%4%7#' E%"#//2"#' 5#77&' X2/26"&C%&@' 7&' /#0/&1%20#' M' 5%' F27#"'
K"#.#"F&"#' 7&' 4#77#11&' 5%' /3//2' $%h' $;#' &44%&A2' 6%"&/2,' >&' %7' K3447%$2' 2//#""N' 93#./&'
%AK"#..%20#'.%&'$;#'30&'.$#0&'53"%'.#%'.#$205%'2'/"#,p''
'
L3"' &F#052' 5%$;%&"&/2' $;#' 7#' .3#' &A4%1%20%' "#6%./%$;#' #"&02' 7%A%/&/#' &' J' EQR' =IS-J' EJ'
!RTTUJI@'5&'&772"&'UA%0%'M'./&/2'$2093%./&/2'5&77B&"/#'5#7'C%7A_A&a%06'#'.K#"&'5%'&F#"#'&7/"#'
2$$&.%20%' %0' C3/3"2,' pUF#05272' C&//2@' M'5&FF#"2'$2%0F276#0/#@p'5%$#,' 'D%"./#0'E30./' ' &66%306#'
$20'30&'"%.&/&8'p!%N'5&7'.#$2052'6%2"02'V2..'./&F&'5%$#0528'&A2'C&"#'93#./2@'020'F#52'7\2"&'5%'
C&"72'5%'032F2,p'
'
p:#"/2'V2..';&'&F3/2'30'K&%2'5%'02//%'%0.200%p@'5%$#'G24H0'Y72F2,'p>&'93&7#'"#6%./&'020'7#';&v''
>&'73%'M'0&/2'K#"'C&"#'93#./2,'UA&''7&'"#6%&'#5'M'A27/2'4"&F2,'J'"#6%./%';&002'/3//%'./%7%'5%F#".%@'
A&'93#77%'4"&F%'.&002'$%h'$;#'F267%202'#'.&002'93&052'$#'7\;&002,p'
'
UA%0%'M'$2AK"#0.%4%7A#0/#'2"6267%2.2'5#7'.32' C%7A'#'&//"%43%.$#'30'6"&05#'F&72"#'&77&' C2"1&'
5#77#'%0/#"K"#/&1%20%'5%'>2"/#0.#0@'E30./'#'J.&&$,'p`3#./2'"%K2"/&'&5'302'5#%'K30/%'5%'C2"1&'5#7'
7%4"2@'#'$%2M'$;#'%'/"#'K#".20&66%'.202'&FF%0$#0/%'#'$20F%0$#0/%@p'5%$#,'R\'30'C%7A'.377&'6#72.%&@'
.377\34"%&$;#11&@'.377&'"%F&7%/N,'Y202'93&7%/N'0#6&/%F#'A&'.202'&0$;#'93&7%/N'3A&0#'#'$%'"%K2"/&'
032F&A#0/#'&77\%5#&'$;#'./&'&77&'4&.#'5#77&'/"&6#5%&'6"#$&@'52F#'67%'32A%0%'$2AK#/202'$20/"2'
67%'5#%'#'K#"5202@'A&'0#77&'.$20C%//&'.202'#"2%$%,'S&'72"2'3A&0%/N'M'7&'72"2'F%//2"%&,p'
'
!
!



C@"
"

!

#9!?4":!!
!
8#;;%!D%=:7$"7$!
X%0' 5&7' .32' 5#43//2' .37' 6"&05#' .$;#"A2' 0#7' "3272' 5#7' 6%2F&0#' &6"%$27/2"#' UA%.;' 0#' JS'
-RY-J>ITR' 5#7' "#6%./&' L#/#"'W#%"@' 7&' $&""%#"&' $%0#A&/26"&C%$&' 5%' =%662'>2"/#0.#0' M' ./&/&'
.#60&/&' 5&' 30&' .#"%#' $2./&0/#' 5%' "327%' 5%CC#"#0/%,' J' $"%/%$%' ;&002' .#AK"#' &KK"#11&/2' %7' .32'
7&F2"2' %0'27/"#'nf' C%7A@' /"&'$3%@'K#"'$%/&"0#'&7$30%@'-VR'GIUE@'!IIE'_'S\JTEJXXRGRTdU'ERS'
PRTR@'ULLUSIIYU@'SU'LGI>RYYU'ERSS\UYYUYYJTI@''U'VJY-IG['IX'=JISRT:R@'JS'ERY-JTI'
EJ' QT' !QRGGJRGI@' 7&' -"%726%&' 5#' JS' YJ!TIGR' ER!SJ' UTRSSJ@' U' WUSD' IT' -VR' >IIT' _'
:I>LSJ:R'SU'SQTU@'GJ-GU--I'EJ'YJ!TIGU@'SU'LJY-ISU'ER'>J'VRG>UTI@':UGSJ-I\Y'WU[@'
SQLI'YISJ-UGJI@'#'GJXSRYYJ'YQSSU'LRSSR,'
'
-"&' %'.32%' C%7A'K%O'"#$#0/%'"%$2"5%&A2'%7' /;"%77#"'&"6#0/%02'R=RG[PIE['VUY'U'LSUT'52F#';&'
%0/#"K"#/&/2'30'52KK%2'"3272'#'U'EUT!RGIQY'>R-VIE@'7&'.3&'/#"1&'$277&42"&1%20#'$20'E&F%5'
:"20#04#"6,'
'
V&' "#$%/&/2' 0#77B&$$7&A&/2' C%7A' -VR' GIUE@' &5&//&A#0/2' $%0#A&/26"&C%$2' 5#7' "#6%./&' Z2;0'
V%77$2&/'5#7'4#./'.#77#"'5%':2"A&$'>$:&"/;H@'%0'ULLUSIIYU@'5%"#//2'5&'R5'V&""%.'#'%0'!IIE'_'
S\JTEJXXRGRTdU'ERS'PRTR@'5#7' "#6%./&'=%$#0/#'UA2"%A,' SB%0/#"K"#/&1%20#'5%'>2"/#0.#0' %0'
SU'LGI>RYYU'ERSS\UYYUYYJTI'5%''E&F%5':"20#04#"6'K#"'$3%';&'2//#03/2'7#'02A%0&/%20'&67%'
I.$&"]@' &%' !275#0' !724#@' &67%' ' Y$"##0' U$/2".' !3%75' <YU!?' #' &%' PUX-U' $2A#' >%67%2"' U//2"#'
L"2/&620%./&,'
'
T&/2' &'T#q'[2"a':%/H' 5&'A&5"#' &A#"%$&0&' #' K&5"#' 5&0#.#@' ;&' F%..3/2' 6"&0'K&"/#' 5#77&' .3&'
%0C&01%&'&'>&0;&//&0,'S&'.3&'C&A%67%&'F%&66%&F&'A27/2'#'73%';&'/"&.$2".2'K&"#$$;%'&00%'%0'Y35'
UA#"%$&@'%0'U"6#0/%0&'#'%0'E&0%A&"$&,'V&'%0%1%&/2'&'"#$%/&"#'&'T#q'[2"a'./35%&052'$20'W&""#0'
G24#"/.20' #5' M' &KK&".2' %0'A27/%' 7&F2"%' /#&/"&7%' #' $%0#A&/26"&C%$%' K"%A&' 5%' /"&.C#"%".%' &' S2.'
U06#7#.,' >2"/#0.#0' M' &0$;#' K2#/&@' C2/26"&C2' #' K%//2"#,' V&' /#03/2' 30&' A2./"&' C2/26"&C%$&'
%0/%/27&/&'jYa2F42k'%0'J.7&05&@'&7'G#Haw&F%a'>3.#3A'2C'L;2/26"&K;H@'#'30B&7/"&@'j-;#'T&/3"#'2C'
S&05.$&K#' &05' J05#K#05#0/' L#"$#K/%20k@' $20' !#2"6#' !350%@' &7' P#"6&A2/' Y/&/%20' 5%' Y&0/&'
>20%$&,'V&'%027/"#'#.K2./2'7#'.3#'2K#"#'&77&'G24#"/'>&00'!&77#"H'5%'T#q'[2"a':%/H@'$2.i'$2A#'
%0'T32F&'d#7&05&@'E&0%A&"$&'#':34&,''
'
T#7' +ff+';&' C205&/2' 7&' L#"$#F&7' L"#..@' 30&' $&.&' #5%/"%$#' %05%K#05#0/#' .K#$%&7%11&/&' %0' &"/#@'
K2#.%&' #' $"%/%$&' 7#//#"&"%&@' $;#' K3447%$&' /#./%' $;#' &7/"%A#0/%' 020' &F"#44#"2' 7&' K2..%4%7%/N' 5%'
#..#"#' $202.$%3/%,' J' .32%' 7%4"%' #' 7#' "&$$27/#' 5#77#' .3#' C2/26"&C%#' .202' 5%.K20%4%7%' K"#..2' 7&'
L#"$#F&7'L"#..,'
'
'
!



CA"
"

H#=":7$!56$":!
D%"./#0'E30./'.&"N'K"#./2'.367%'.$;#"A%'%0'XI--J'SU'TI-JdJU'<UT:VIG>UT'+8'-VR'SR!RTE'
:IT-JTQRY,'G#$#0/#A#0/#';&'C&//2'K&"/#'5#7'$&./'5%'>JETJ!V-'YLR:JUS'&'C%&0$2'5%'>%$;&#7'
Y;&0020'#'Z2#7'R56#"/20@'5%"#//2'5&'Z#CC'T%$;27.,'
'
-"&' %' .32%' &7/"%' $"#5%/%' $%0#A&/26"&C%$%' "%$2"5%&A28'QLYJER'EIWT'$20' Z%A'Y/3"6#..' #' $20' 7&'
"#6%&' 5%' Z3&0'E%#62' Y27&0&.^' 7\&5&//&A#0/2' $%0#A&/26"&C%$2' 5%'W&7/#"' Y&77#.' 5#7' "2A&012' 5%'
Z&$a' D#"23&$' IT' -VR' GIUE' &' C%&0$2' Y&A' G%7#H@' !&""#//' V#57305' #' D"%./#0' Y/#q&"/^' -VR'
WREEJT!'LUG-[@'5%"#//2'5&'S#.7H#'V#&57&05'$20'J.7&'X%.;#"'#'S%11H':&K7&0^'>RSUT:VISJU@'
5%"#//2'5&'S&".'=20'-"%#"'#'&7'C%0&0$2'5%':;&"72//#'G&AK7%06'#':;&"72//#'!&%0.423"6@'%7'C%7A'$;#'
67%' M' F&7.2' %7' K"#A%2' $2A#'A%67%2"' &//"%$#' &7' X#./%F&7' 5%' :&00#.' +f((' #' 7&' 02A%0&'5%'>%67%2"'
U//"%$#'&77&'T&/%20&7'Y2$%#/H'2C'X%7A':"%/%$.^'SI=R'x'YR:GR-Y'5%'Y/#q&"/'U05"#q'Z&"#$a%'$20'
GH&0' !2.7%06^' >UGJR_UT-ITJR--R@' 5%"#//2' 5&' Y2C%&' :2KK27&' #' %0/#"K"#/&/2' 5&' Z&.20'
Y$;q&"/1A&0^' YR' >J' SUY:J' -J' :UT:RSSI' .$"%//2' 5&' :;&"7%#' D&3CCA&0@' 5%"#//2' 5&' >%$;#7'
!205"H'#'%0/#"K"#/&/2'5&'Z%A':&""#H@'D&/#'W%0.7#/'#'>&"a'G3CC&72^'7&'/"%726%&'5%'YLJERG_>UT'
5%' Y&A' G&%A%@' &' C%&0$2' 5%' -24#H'>&63%"#^' Y-UG' Y[Y-R>' _' YR' TIT' :J' YRJ' TIT' RYJY-J' $20'
Y%A20' L#66^' RSJdUPR-V-IWT@' .$"%//2' #' 5%"#//2' 5&' :&A#"20' :"2q#@' &7' C%&0$2' 5%' I"7&052'
P722A^'WJ>PRSEIT' $20' L&37' P#//&0H^' %7' C%7A' 5%'>%a#'T#q#77'>ITU' SJYU' Y>JSR@' $20' Z37%&'
G24#"/.@'Z37%&'Y/%7#.'#'>&66%#'!H77#0;&&7^'%7'C%7A'%05%K#05#0/#@'SR=J-['$2_%0/#"K"#/&/2'5&'P%77H'
P24' -;2"0/20' #'>2"6&0' X"##A&0^'VISS[WIIE':ITXJERT-JUS@' 30' ' 6%&772' .#A%_4%26"&C%$2'
K#"' 7&' "#6%&'5%'L#/#"'P265&0&F%$;' ' %0' $3%' 7&'E30./' %AK#".20&'>&"%20'E&F%#.^'GU!UddR'TRS'
LUSSITR@' K"%A2' &7' 42c' 2CC%$#^' %7' C%7A@' &$$7&A&/2' 5&77&' $"%/%$&@' JS'!JUGEJTI'ERSSR'=RG!JTJ'
YQJ:JER'5%' Y2C%&':2KK27&@' $20' Z&A#.'W225.'#'D&/;7##0'-3"0#"^':GUd[rPRUQ-JXQS@'5%"#//2'
5&' Z2;0'Y/2$aq#77^'PRSSU'EU'>IGJGR'$20'R77#0'P&"a%0'#'D%"./%#'U77#H^'SR'GU!UddR'ERSSU'
:UYU'PJUT:U'$20'>%$;#77#'W%77%&A.^'LJ::ISR'EITTR'$20'Y3.&0'Y&"&0520'#'W%020&'GH5#"^'
ZQ>UTZJ'$20'G24%0'W%77%&A.^':ITXRYYJITU'XJTUSR'$20'T%$a'T27/#^'%7'C%7A'5%'P&""H'S#F%0.20'
YRYYI' R' LI-RGR' %0/#"K"#/&/2' 5&' E3./%0' V2CCA&0' #' G24#"/' E#' T%"2^' JT-RG=JY-U' :IS'
=U>LJGI'5%'T#%7'Z2"5&0@'$20'-2A':"3%.#'#'P"&5'L%//@'K#"'%7'93&7#@'/"&'%'F&"%'"%$202.$%A#0/%';&'
2//#03/2'30&'02A%0&/%20'&%'!275#0'!724#^'#'Y>USS'YISEJRGY'$20'%7'$2AK%&0/2'L;%7'V&"/A&0,'
'
D%"./#0'E30./';&'%0%1%&/2'&'7&F2"&"#'0#7'A2052'5#772'.K#//&$272'&77\#/N'5%'/"#'&00%'6%"&052'.K2/'
/#7#F%.%F%,':20'27/"#'mf'.K2/'K3447%$%/&"%'&77\&//%F2@';&'5#43//&/2'.37'6"&05#'.$;#"A2'0#7'()s)'
0#7'C%7A'5%'W225H'U77#0'TRW'[IGD'Y-IGJRY,'
'
S&'.3&'$&""%#"&'020'M'7%A%/&/&'.272'&7'6"&05#'.$;#"A2,'I7/"#'&5'30'"3272'"%$2""#0/#'0#77&'C%$/%20'
/#7#F%.%F&'pRGp@'&$$7&A&/2'5&77&'$"%/%$&'#'K#"'%7'93&7#'M'./&/&'%0.%60%/&'5#7'K"#A%2'pP#./'[2306'
Y/&"p' 5&7' -;#' V277Hq225' G#K2"/#"@' ;&' "#$%/&/2' 0#77&' .#"%#' /#7#F%.&' 5#77&' Y;2q/%A#' IS-GR' J'
SJ>J-J'#'0#7'C%7A'K#"'7&'-='SBUGJ->R-J:U'ERS'EJU=ISI@'K"252//2'5&'E3./%0'V2CCA&0'#'>%A%'
G26#".^'0#7' /#7#C%7A'GQP['GJE!R8'UT'U>RGJ:UT'-GU!RE[^' %0'-IWRG'IX'-RGGIG@' /;"%77#"'
5#77\&0/2726%&' /#7#F%.%F&' E%.0#H7&05' <-;#'W205#"C37'W2"75' 2C' E%.0#H?^' (m' UTTJ' R' JT:JT-U'
5%./"%43%/2'5&77&'S%C#/%A#'-#7#F%.%20,'
'



CB"
"

J0/#"#..&/&'&5'#.K72"&"#'&0$;#' %7' 7&F2"2'5%#/"2' 7&'A&$$;%0&'5&'K"#.&@' 7&'E30./';&' C&//2' %7'.32'
5#43//2' &77&' "#6%&' $20' %7' $2"/2A#/"&66%2' WRS:I>R@' %0/#"K"#/&/2' 5&' W%020&' GH5#"' #'
K"#.#0/&/2'&7'Y305&0$#'X%7A'X#./%F&7'5#7'+ffs^'5%'"#$#0/#';&'K2"/&/2'&'/#"A%0#'7&'K"2531%20#'
5#7' $2"/2'PUY-UGE@' $;#';&' 7#%' ./#..&'5%"#//2' #' $2_.$"%//2,' J7' C%7A@' $;#' F#5#'K"2/&620%./%' Z302'
-#AK7#'#'P"%&0'!#"&6;/H@';&'K&"/#$%K&/2'0#7'+f(f'&%'X#./%F&7'5%'-"%4#$&'#':&00#.,'
'
'
'
'
%"?4=!#"44?!
I.$&"'J.&&$';&'"#$#0/#A#0/#'"#$%/&/2'%0'U'LGILIYJ-I'EJ'EU=JY'<JTYJER'SSRW[T'EU=JY?'5#%'
C"&/#77%' :2#0@' #' %0' -VR' PIQGTR' SR!U:[@' %7' 93&"/2' $&K%/272' 5#77&' C"&0$;%.#' 5%"#//2' 5&' -20H'
!%7"2H^'%0'WR@'5%"#//2'5&'>&5200&^'%0'EGJ=R'5%''T%$27&.'W%05%06'G#C0'#'0#7'"3272'5%'D%06'Z2;0'
0#7'C%7A'GIPJT'VIIE'5%'G%57#H'Y$2//,'
'
L"2..%A&A0#/#' .&"N' 0#7' $&./' 5%' -VRGRYR' <JT' YR:GR-?' 4&.&/2' .37' "2A&012' 5%' RA%7#' d27&'
p-;g"M.#'G&93%0p,'-"&'67%'&7/"%'.32%'C%7A'"%$2"5%&A2'EJR:J'UTTJ'C%7A'$2"&7#'5#77&'U0$;2"'P&H'
K#"' %7' 93&7#' I.$&"' ;&' .$"%//2' #' %0/#"K"#/&/2' 30&' $&0120#' 2"%6%0&7#^' YQ:DRG' LQT:V' 5%' d&a'
Y0H5#"^' U!IGU' 5#7' "#6%./&' U7#w&05"2' UA#0&4&"^' PUSJPI@' K#"' %7' 93&7#' I.$&"' ;&' "%$#F3/2' %7'
K"#A%2' UXJ' <U3./"&7%&0' X%7A' J0./%/3/#?' $2A#' A%67%2"' &//2"#' 020' K"2/&620%./&^' TRYYQTU'
=RGJ-UB5%' G%57#H' Y$2//^' QTU' Y:QISU' LRG'>USJU' 5%' E&0%#7' P&"01^' :VR' o' SBUG!RT-JTI' 5%'
Y/#F#0' Y25#"4#"6;^'EU=UT-J'U!SJ'I::VJ'5%'=&5%A'L#"#7A&0^'LSQ-ITJI'+y)'o'LRGJ:ISI'
JT=JYJPJSR'5#77&'VPI'#@'0#7'"3272'5%'!%3.#KK#@'%0'TU-J=J-[,''
''
ICC_P"2&5q&H@' J.&&$' ;&' "#$%/&/2' 0#77&' $2AA#5%&' 5%' d2#'D&1&0'WR'SJ=R'VRGR' &7'>&0;&//&0'
-;#&/"#' :734@' $2A#'G2A#2' %0' GI>RI'UTE' ZQSJR-' #' %0' J' EQR'!RT-JSQI>JTJ'EJ' =RGITU,'
R0/"&A4#'93#./#'53#'K"2531%20%'.202'./&/#'"&KK"#.#0/&/#'0#7'K"26"&AA&'Y;&a#.K#&"#'%0'/;#'
L&"a' 5#7' T#q' [2"a' L347%$' -;#&/"#,' I.$&"' M' &KK&".2' &0$;#' %0' PRUQ-['IX' -VR' XU-VRG' ' &7'
>&0;&//&0'-;#&/"#':734'#'%0'!GU:R'%0'.$#0&'&7'>::'-;#&/"#,'
'
-"&' 67%' &7/"%' $"#5%/%' /#&/"&7%8' UGGJ=USY' UTE' ERLUG-QGRY^'WVRT' J-BY' :I:D-UJS' -J>R' JT'
:QPU'#'YLJTTJT!'JT-I'PQ--RG,'>#0/"#'./35%&F&'&77&'Z3%77%&"5@'J.&&$';&'%0/#"K"#/&/2'%7'"3272'
5%' K"2/&620%./&' %0' >U:PR-V^' ;&' &0$;#' $2_.$"%//2' #' K"#.2' K&"/#' &772' .K#//&$272' U>RGJ:UT'
I::QLU-JIT^';&'%027/"#'"#$%/&/2'%0'SR'TIddR'EJ'XJ!UGI^'!SJ'Q::RSSJ^'-VGRR'YJY-RGY'#'%0'
A27/#'&7/"#'K"2531%20%,'
'
'
!
54#"I!C784$!
E&%.H'P#F&0'5#43//&'&7'$%0#A&'0#7'())s'&$$&0/2'&':&/#'P7&0$;#//' %0'RSJdUPR-V'5%'Y;#a;&"'
D&K3"@'#'K"2.#63#'$20'S\JT-GJ!I'ERSSU':ISSUTU'0#7'"3272'5#77&'L"%0$%K#..&'&'C%&0$2'5%'30'
$&./'./#77&"#'/"&'$3%'V%7&"H'Yq&0a@'U5"%#0'P"25H'#':;"%./2K;#"'W&7a#0,''



!D"
"

T#'J'EQR'=IS-J'EJ'!RTTUJI@'E&%.H'%0/#"K"#/&'%7'"3272'5%'S&3"#0,'
'
'
'
'
'
'
'
'
'
'
C#%;=4A#7!57#!A#9DD4H7=!!
!
,%""7#$!4D#$#!<!"?7$7;;#4:%=7!7!=7;#":4!
VIYYRJT' U>JTJ@' .$#0#66%&/2"#' 5%' 2"%6%0#' %"&0%&0&@' M' ./&/2' $&05%5&/2' &5' 30' PUX-U' #' 30'
I.$&"]'0#7'())s'K#"' %7' .32'&5&//&A#0/2'5#7' "2A&012'5%'V#0"H' Z&A#.'SR'USJ'ERSSBU>IGR@'
%0/#"K"#/&/2'5&'V#7#0&'P20;&A':&"/#"@'S%03.'G2&$;'#'U7%.20'R77%2//,'
'
UA%0%' ;&' %027/"#' .$"%//2' 7&' .$#0#66%&/3"&' K#"' ZQER' 3.$%/2' 0#7' ())*' #' %0/#"K"#/&/2' 5&' D&/#'
W%0.7#/' #' :;"%./2K;#"' R$$7#./20^' %7' C%7A' ;&' F%0/2' %7' K"#A%2' R5%043"6;' X%7A' X#./%F&7' $2A#'
>%67%2"'X%7A'P"%/&00%$2,'U7/"%'.32%'$"#5%/%'$%0#A&/26"&C%$%'.202'SR'`QU--GI'LJQ>R'$20'V#&/;'
S#56#"@'#'DJSSYVI-'<+ffs?,''
'
T#7' +f((@'UA%0%' ;&' .$"%//2' 7&' .$#0#66%&/3"&'5%'EGJ=R@' %0/#"K"#/&/2'5&'GH&0'!2.7%06' #':&"#H'
>377%6&0,'EGJ=R'M'./&/2'02A%0&/2'K#"'7&'L&7A&'5\I"2'&7'X#./%F&7'5%':&00#.'#'$&05%5&/2'$2A#'
>%67%2"'X%7A'&%'PUX-U'+f(+,'
'
-"&'%'.32%'7&F2"%'K%O'"#$#0/%@';&'$2_.$#0#66%&/2'PJUT:UTR=R'R'JS':U::JU-IGR'5#77&'Q0%F#".&7'
L%$/3"#.'P%&0$&0#F#,'
'
'
!
=%CI$!"9%8%!<!&=%56::%=7!
G24H0'Y72F2';&'%0%1%&/2'7&'.3&'$&""%#"&'$2A#'.$#0#66%&/"%$#'#'K"253//"%$#'K#"'%7'/#&/"2,'R\'K2%'
K&..&/&' &77&' 7#//3"&' 5#77#' .$#0#66%&/3"#' #' &' 7&F2"&"#' $2A#' ./2"H#5%/2"' K#"' %7' $%0#A&' #' 7&'
/#7#F%.%20#@'#'0#7'())y'M'5%F#0/&/&'"#.K20.&4%7#'5%'/3//2'72'.F%73KK2'5#%'C%7A'5%'6#0#"#'5"&A&'
K#"' 7&'PP:,'E3"&0/#' 7&' .3&'K#"A&0#01&' &77&'PP:@' ;&' &F3/2' 7\2KK2"/30%/N' 5%' 7&F2"&"#' &5'30&'
6"&0'93&0/%/N'A27/2'5%F#".%C%$&/&'5%'C%7A@'/#7#C%7A'#'C%$/%20'/#7#F%.%F#,'
'
T#7'())e'G24H0'Y72F2'.%'30i'&'!#2"6#'X&4#"'#':;&"7#.'L&//%0.20'0#77&':2AK&0H'L%$/3"#.'52F#'
M' "%A&./&' $20' K#"' 30' 5#$#00%2' &' $&K2' 5#77&' 5%F%.%20#' C%7A' 5#77&' .2$%#/N' 5%' K"2531%20#'
4"%/&00%$&,' J' .32%' $"#5%/%' 53"&0/#' 7&' .3&' K#"A&0#01&' &77&' :2AK&0H' L%$/3"#.' .2028' -Q'



!C"
"

:VJU>U>J' LR-RG' 5%' ' Y/#K;#0' V2Ka%0.^' 7\2"%6%0&7#' .#"%#' /#7#F%.%F&' 4"%/&00%$&' YVU>RSRYY^'
TI-'ITS['PQ-'USWU[Y''5%'-#""H'Z2;0.20@'#'RSJdUPR-V'J'5%'-2A'V22K#",'
'
U7/"%' .32%' $"#5%/%' $2AK"#052028' 7&' K"2531%20#' 5%' >IG=RGT' :USSUG' 5%' SH00#' G&A.&H' #'
%0/#"K"#/&/2'5&'Y&A&0/;&'>2"/20^'7&'$2K"2531%20#'5%':U::JU'USS\QI>I'5%'T2"A&0'Z#q%.20'
#' %0/#"K"#/&/2' 5&' >%$;&#7' :&%0#^' 7&' K"2531%20#' #.#$3/%F&' 5%' >JY:VJRX' TJ!V-' 5%' L#00H'
W227$2$a' #' 5%' USLVU' >USR' 5%' E&0' W%75#^' 7&' K"2531%20#' 5%' !J>>R' YVRS-RG@' 30'
$2"/2A#/"&66%2' 5%"#//2' 5&' P#0' UCC7#$a' #' "#&7%11&/2' &77&' C%0#' 5#7' +ffs' 0#77&' G#K3447%$&'
E#A2$"&/%$&'5#7':2062@'K#"'7\U7/2':2AA%..&"%&/2'5#77#'T&1%20%'Q0%/#'K#"'%'G%C36%&/%,'
'
L#"' 7&'W2"a%06'-%/7#'X%7A.@'G24H0'Y72F2';&'K"252//2':U-:V'U'XJGR'4&.&/2'.377&'./2"%&'F#"&'
5#77\&//%F%./&'K27%/%$2'.35&C"%$&02'L&/"%$a':&A3..2'%0/#"K"#/&/2'5&'E#"#$a'S3a#,'J7'C%7A@'6%"&/2'
.37'K2./2@'M'./&/2'5%"#//2'5&'L;%77%K'T2H$#'#'.$"%//2'5&77&'.2"#77&'Y;&q0'Y72F2,'
'
L#"' 7&' W2"a%06' -%/7#' X%7A.' #' Y/35%2' :&0&7@' G24H0' Y72F2' ;&' K"252//2' SU' -USLU' 5%"#//2' 5&'
-2A&.'U7C"#5.20'#'%0/#"K"#/&/2'5&'!&"H'I75A&0@':27%0'X%"/;'#'-2A'V&"5H,'
'
'
!
:%D!":7=$C7=;!<!&=%56::%=7!!
-2A' Y/#"04#"6' M' #0/"&/2' &' C&"' K&"/#' 5#77&' ' UA#"%$&0' d2#/"2K#' 5%' X"&0$%.' X2"5' :2KK27&' 0#7'
()e*,' L#"' 7&' d2#/"2K#' ;&' K"252//2' %7' C%7A' $&05%5&/2' &77\I.$&"]' ULI:US[LYR' TIW@' PSU:D'
Y-USSJIT' #' JS' GJ-IGTI' EJ' PSU:D' Y-USSJIT,' J' $"#5%/%' 5%' Y/#"04#"6' $2A#' K"253//2"#'
%0$735202'%027/"#'EJ>'YQ>'#'>UT!JU'QTU'-UddU'EJ'-z'5%'W&H0#'W&06^'Y-GUER'LRGEQ-R'
5%' E&F%5' SH0$;^' JS' -USRT-I' EJ' >G' GJLSR[' 5%' U0/;20H' >%06;#77&' #' %0/#"K"#/&/2' 5&' :&/#'
P7&0$;#//@'>&//'E&A20@'Z35#'S&q'#'!qH0#/;'L&7/"2q^'YI--I'JS'YISR'ERSSU'-IY:UTU'.$"%//2'
#' 5%"#//2' 5&' U35"#H'W#77.' #' %0/#"K"#/&/2' 5&'E%&0#' S&0#^' YSRQ-V' _' !SJ' JTYIYLR--UPJSJ' 5%'
D#00#/;' P"&0&6;@' /"&//2' 5&77\&5&//&A#0/2' 5%' V&"275' L%0/#"' #' %0/#"K"#/&/2' 5&' Z35#' S&q' #'
>%$;&#7':&%0#,'
'
V&'.#AK"#'A2./"&/2'%0/#"#..#'K#"'%'C%7A'./"&0%#"%'#@'$2A#'"&KK"#.#0/&0/#'&A#"%$&02'5%'A27/#'
K"2531%20%'./"&0%#"#@';&'6#./%/2'7&'F#05%/&'5#%'5%"%//%'5%'5%./"%431%20#'%0'T2"5'UA#"%$&'5%'A27/%'
5#%' C%7A' %0' 7%063&' ./"&0%#"&' K%O' %AK2"/&0/%@' /"&' $3%' JS' LIY-JTI@' :JTR>U' LUGUEJYI@'
>REJ-RGGUTRI@' RQGILU' RQGILU@' JTEI:JTU@' ZRUT' ER' XSIGR--R@' >UTIT' ERSSR'
YIG!RT-J@' =J=RGRt@' SU' Y-IGJU' EJ' `JQ' ZQ' #' A27/%' 5#%' C%7A' 5%' X"&0$2%.' -"3CC&3/' #5' R"%$'
G2;A#",'I"%6%0&"%2'5%'T#q'[2"a@'Y/#"04#"6'.%'M'7&3"#&/2'K"#..2'7&'L"%0$#/20'Q0%F#".%/H,'E2K2'
%7' $277#6#' ;&' 7&F2"&/2' K#"' 7\%AK"#.&"%2' Y27' V3"2a' K#"' 7&' TP:' T#q.@' #' K#"' 7&' :;%75"#0\.'
-#7#F%.%20'W2"a.;2K,'=%F#'/"&'S2.'U06#7#.'#'7&'-2.$&0&'$20'7&'A267%#'=%27#//&'#'7&'72"2'C%67%&'
U7#..&05"&,'
'
'
!



!!"
"

D4=?79!>I"H#$5!<!5#=7::%=7!57994!A%:%;=4A#4!F!5%&!
T&/2'0#7'()e)@'>&"$#7'dH.a%05'M'"#7&/%F&A#0/#'6%2F&0#'K#"'#..#"#'30'$2.i'#.K#"/2'5%"#//2"#'
5#77&' C2/26"&C%&,'>&"$#7'M'K%O'02/2'K#"' 7#' .3#'03A#"2.#'$277&42"&1%20%' $20' %7' "#6%./&'>%$;&#7'
W%0/#"42//2A@' $;#' %0$735202' -GJYVTU@' -VR' DJSSRG' JTYJER' >R@' !RTI=U@' QT' :QIGR'
!GUTER@'-VR'GIUE'-I'!QUT-UTU>I@'-GJY-GU>'YVUTE[8'U':I:D'UTE'PQSS'Y-IG[@')'
YIT!Y@' :IEJ:R' n*@' :IYR' EJ' `QRY-I' >ITEI' #@' K%O' "#$#0/#A#0/#@' R=RG[EU[,' U7/"%' /%/27%'
5#77&'.3&' C%7A26"&C%&'.202'PQSSR-'PI['K#"' 7&'"#6%&'5%'Y&37'E%44^'>U>>I-V'K#"' 7&'"#6%&'5%'
S3a&.'>225H..20^'#'>G'SITRS['K#"' 7&' "#6%&'5%'V&"A20H'D2"%0#,'T#7'+ffn'>&"$#7';&'F%0/2'
7\&A4%/2'K"#A%2'$%0#A&/26"&C%$2'&7'X#./%F&7'5%'Y&0'Y#4&./%&0'K#"'%7'.32'7&F2"2'.3')'YIT!Y'#5'M'
./&/2'53#'F27/#'$&05%5&/2'$2A#'A%67%2"'5%"#//2"#'5#77&'C2/26"&C%&'&67%'R3"2K#&0'X%7A'U$&5#AH'
Uq&"5.' "%.K#//%$&A#0/#' K#"' :IYR' EJ' `QRY-I' >ITEI' 0#7' +ff+' #' :IEJ:R' n*' 0#7' +ffy'
<%0.%#A#'&'U7q%0'D3$;7#"?,'
'
!
54$#79!&,#99#&"!<!:=6??%!7!4??%$?#4:6=7!F!D4H76&!4$5!,4#=!57"#;$7=!
E2K2' 30' &KK"#05%./&/2' 5%' ;&%"./H7%06@' #' 7&' C2"A&1%20#' $2A#' 5#.%60#"' /#$0%$2' 0#7' .#//2"#'
0&3/%$2@' %7' K73"%K"#A%&/2' ;&%"' #' A&a#3K' 5#.%60#"' E&0%#7' L;%77%K.' ;&' $20/%03&/2' 7&' .3&'
C2"A&1%20#'K"#..2'%7'S20520':277#6#'2C'X&.;%20'./35%&052'/"3$$2'#'K&""3$$2'K#"'%'A#5%&'#' %7'
$%0#A&'#'7&F2"&052'K2%'K#"'53#'&00%'0#7'.#//2"#'5#77&'A25&,'J0'.#63%/2';&'/"&.$2".2'02F#'&00%'
&77&'PP:'&CC%0&052'7&'.3&'&"/#'0#7'"#K&"/2'/"3$$2@' 7&F2"&052'&5'30'6"&0'03A#"2'5%'K"26#//%'#'
C%7A'5\#K2$&'#'$20/#AK2"&0#%,'
'
U//3&7A#0/#'7&F2"&'$2A#'C"##7&0$#'.%&'K#"'%7':%0#A&'$;#'K#"'7&'-=^'.%'M'&66%35%$&/2'+'RAAH@'%7'
K"#A%2' K#"' >%67%2"' >&a#3K' U"/%./' 5#77&' G2H&7' -#7#F%.%20' Y2$%#/H' #' 5%F#".#' 02A%0&/%20' &%'
PUX-U,'U7/"%' C%7A@' 27/"#' &' J'EQR'=IS-J'EJ'!RTTUJI@' $2AK"#052028' ZUTR'R[GR@'>UGJ!ISE'
VI-RS@'-VR'`QRRT'_'SU'GR!JTU'#'"#$#0/#A#0/#'EGU:QSU'QT-ISE'5#77&'Q0%F#".&7,'S&'.3&'
&4%7%/N'$2A#'A&a#3K'#';&%"'5#.%60#"@' %0.%#A#'&7'.32'&KK"2$$%2'K2.%/%F2'#'"&..%$3"&0/#@'C&002'
5%' 73%' 30' K"2C#..%20%./&' &7/&A#0/#' "%$;%#./2,' U//3&7A#0/#' ./&' 7&F2"&052' &7' .#93#7' -VR' +TE'
PRY-'RuI-J:'>UGJ!ISE'VI-RS,'
'
!
D#?,479!?4=9#$!<!"?7$%;=4A#4!
>%$;&#7' :&"7%0' ;&' ./35%&/2' .$37/3"&' &' L#"/;' #' &' YH50#H' #' ;&' 7&F2"&/2' $2A#' &"/%./&' K"%A&' 5%'
/"&.C#"%".%'&'S205"&'&77&'C%0#'5#67%'&00%'Bsf'K#"'/#0/&"#'7&'$&""%#"&'0#7'$%0#A&,''
'
V&'"%$2K#"/2'F&"%'"327%'0#77&'K"2531%20#'5%'C%7A'%05%K#05#0/%'93&7%'JS':QI:I@'JS'SUEGI@'YQU'
>I!SJR' R' SBU>UT-R' 5%' L#/#"' !"##0&q&H^' EQY-' ER=JS' 5%' G%$;&"5' Y/&07#H^' #' PU:DPRU-' _'
-Q--J'VUTTI'PJYI!TI'EBU>IGR'5%' J&%0' Y2C/7#H,'V&' %027/"#' 7&F2"&/2' $2A#' .$#026"&C2' K#"'
.K2/' K3447%$%/&"%' #' F%5#2' A3.%$&7%,J7' K"%A2' C%7A' 5%' >%$;#&7' :&"7%0' $2A#' .$#026"&C2' M' ./&/2'
XRPPGR'U')f{'5%'E&F%5'RF&0.@'&5&//&/2'5&'T%$a'V2"04H'5&7' .32'./#..2'"2A&012'#'$20':27%0'
X%"/;,'-"&' %' .32%' C%7A'.3$$#..%F%' "%$2"5%&A2'SBQS-J>I'GR'EJ'Y:IdJU'5%'D#F%0'>&$520&75^' JT'
PGQ!RY'o'SU':IY:JRTdU'ERSSBUYYUYYJTI'5%'>&"/%0'>$E20&6;'K#"'7&'X2$3.'X#&/3"#.'#'$20'



!<"
"

:27%0'X&""#77'#'G&7K;'X%00%#.^'SU'EQ:VRYYU'5%'Y&37'E%44@'$20'D#%"&'D0%6;/7#H'#'G&7K;'X%#00#.@'
$;#'67%';&'C&//2'2//#0#"#'7&'02A%0&/%20'&67%'I.$&"]'K#"'7&'>%67%2"'Y$#026"&C%&^'#'-VR'RU!SR@'7&'
.3&'.#$205&'$277&42"&1%20#'$20'D#F%0'>&$520&75,''
U7$30%' 5#%' .32%' 37/%A%' C%7A' %0$7352028' JS' LRY:U-IGR' EJ' YI!TJ' 5#7' "#6%./&' 02A%0&/2' &67%'
I.$&"]' S&..#' V&77./"|A@' $20' Rq&0' >$!"#62"' #' RA%7H' P730/^' JS' XITEU>RT-USJY-U'
GJSQ--UT-R' 5%' >%"&' >&%"^' GRER>L-JIT' _' JERT-J-b' TUY:IY-R' 5%' Y/#F#0' D0%6;/,'
U//3&7A#0/#'./&'7&F2"&052'&'YQJ-R'XGUT:UJYR'K#"'7&'"#6%&'5%'Y&37'E%44,'
'
'
":787$!$%C97!<!?%":6D#!!
Y/#F#0'.%'M'7&3"#&/2'$20'725#'K"#..2'72'[2"a':277#6#'2C'U"/,'V&'/"&.$2".2'5%F#".%'&00%'7&F2"&052'
K#"'Z&.K#"':20"&0'#'K2%'K#"'%7'/#&/"2@'&CC%0&052'7&'.3&'K&..%20#'K#"'%'$2./3A%,'S&'C%7A26"&C%&'5%'
Y/#F#0' %0$735#8' QTERG' -VR' YDJT' o' U' XJIG' EJ' LRSSR' 5%' Z20&/;&0' !7&1#"@' $20' Y$&"7#//'
Z2;&0.#0^' :J>R'-R>LRY-IYR@' "#6%&' 5%' U05"#&'U"0275^' 7\&5&//&A#0/2' 5%'>&"a'G2A&0#a'5#7'
"2A&012' 5%' D&132' J.;%63"2' TIT' SUY:JUG>J' $20' U05"#q' !&"C%#75@' D#%"&' D0%6;/7#H' #' :&"#H'
>377%6&0'0#%'"327%'K"%0$%K&7%,'-"&'%'.32%'7&F2"%'/#7#F%.%F%'UT'ULLGILGJU-R'UEQS-'5#7'"#6%./&'
Z37%&0'Z&""275@'C%7A'-='%0'53#'K&"/%'.377&'./2"%&'5%'X"#5'W#./,''
J7'.32'K"2..%A2'C%7A'%0'3.$%/&'M'LIYV'5#77&'P73#K"%0/'L%$/3"#.@'K#"'7&'"#6%&'5%'S20#'Y$;#"C%6'.3'
&5&//&A#0/2'5#77&'K%M$#'/#&/"&7#'&$$7&A&/&'5&77&'$"%/%$&,'
'
'
49C7=:%!#;97"#4"!<!D6"#?,7!
U74#"/2' J67#.%&.' M' 302' 5#%' K%O' %AK2"/&0/%' $2AK2.%/2"%' .K&6027%' $20' 30&' .27%5&' C2"A&1%20#'
$7&..%$&'&77#'.K&77#'$;#'$2AK"#05#'K%&02C2"/#@'$;%/&""&@'$2AK2.%1%20#'#'$20/"&KK30/2@'020$;g'
./35%'5%'A3.%$&'#7#//"20%$&,'V&'$2AK2./2'7#'$27200#'.202"#'K#"'"#6%./%'.K&6027%'5\&F&063&"5%&'
$2A#' U7A252F&"' #' Z37%%2' >#5#A' $2.i' $2A#' K#"' I7%F#"' Y/20#@' Z2;0' >&7a2F%$;@' X#"0&052'
>#%"#77#.@'>&"$'X2./#"@'Y/#F#0'Y25#"4#"6;@'#'-2A&.'U7C"#5.20,'
V&'F%0/2'53#'F27/#'%7'K"#A%2'R3"2K#&0'X%7A'Uq&"5'K#"'7&'>%67%2"#':27200&'Y202"&'I"%6%0&7#@'
K#"' =IS=RG' #' K#"' !SJ' UPPGU::J' YLRddU-J' #5' ;&' 2//#03/2' 7#' 02A%0&/%20' &67%' I.$&"]' #' &%'
P&C/&'K#"'%7'-VR':ITY-UT-'!UGERTRG'o'SU':IYLJGUdJITR'#'JS':U::JU-IGR'EJ'U`QJSITJ,'
V&' %027/"#' F%0/2' 5%#$%' !2H&' Uq&"5,' T#7' +f((' J67#.%&.' ;&' "%$#F3/2' %7' K"#A%2' $2A#' >%67%2"'
:2AK2.%/2"#'&7'(m{'V277Hq225'X%7A'X#./%F&7'#' '&7'V277Hq225'X%7A'Uq&"5.'.%&'K#"'SU'-USLU'
$;#'K#"'SU'LRSSR':VR'UPJ-I,'T#7'+f(+'M'./&/2'02A%0&/2'&67%'I.$&"]'<.3&'/#"1&'02A%0&/%20?'
#'&%'P&C/&'K#"'%7'C%7A'SU'-USLU''
'
'
":65#%?4$49!
!
%9#8#7=!?%6="%$!F!&=7"#57$:7!7!4DD#$#":=4:%=7!5797;4:%B!":65#%?4$49!!
J0'.#%'&00%@'I7%F%#"':23".20';&'/"&.C2"A&/2'Y-QEJI:UTUS'%0'302'Y/35%2'R3"2K#2'C&$#052'.i'
$;#' 5%F#0/&..#' 266%' 30&' 5#77#' .2$%#/N' 7#&5#"' 0#77&' K"2531%20#@' &$93%.%1%20#' #' 5%./"%431%20#'



!="
"

$%0#A&/26"&C%$&,'E%./"%43%.$#'5%"#//&A#0/#'.3' /3//%' %'A#5%&@'0#%' /"#'K"%0$%K&7%'K&#.%'#3"2K#%' _'
X"&0$%&@'G#602'Q0%/2'#'!#"A&0%&'_'$2.i'$2A#'%0'U3./"&7%&'#'T32F&'d#7&05&,'
'
I7%F%#"' :23".20' ;&' /"&.C2"A&/2' C2"/#A#0/#' 7#' K"2531%20%' 5%' Y/35%2:&0&7' $20' C%7A' $2A#8' SU'
-USLU'&5&//&/2'5&'Z2;0'S#':&""g@'K"252//2'5&77&'W2"a%06'-%/7#@'5%"#//2'5&'-2A&.'U7C"#5.20'#'
%0/#"K"#/&/2' 5&' !&"H' I75A&0@' :27%0' X%"/;' #' -2A' V&"5H^' ' U' LGILIYJ-I' EJ' EU=JY' <JTYJER'
SSRW[T'EU=JRY?'5#%'C"&/#77%':2#0'$20'I.$&"'J.&&$@'Z3./%0'-%A4#"7&a#@':&"#H'>377%6&0'#'Z2;0'
!225A&0@'K"252//2'5&'Y$2//'G35%0@'$;#'.%'M'&66%35%$&/2'%7'!"&0'L"#A%2'5#77&'!%3"%&'&7'X#./%F&7'
5%' :&00#.' +f(y^' TIT_Y-IL@' %7' /;"%77#"' "%$$2' 5%' &1%20#' 5#7' "#6%./&' 5%' QTDTIWT' o' YRTdU'
JERT-J-UB' Z&3A#' :277#/_Y#""&@' K"252//2' 5&' Z2#7' Y%7F#"@' $20' S%&A' T##.20@' Z37%&00#' >22"#' #'
>%$;#77#'E2$a#"H^'-VR'!QT>UT'.#AK"#'K"252//2'5&'Z2#7'Y%7F#"@'5%"#//2'5&'L%#""#'>2"#7@'$20'
Y#&0' L#00@' Z&F%#"' P&"5#A' #' J5"%.' R74&^' >U:PR-V@' K"252//2' 5&77&' YRR_YUW' XJS>Y@'
%0/#"K"#/&/2' 5&' >%$;&#7' X&..4#05#"' #' >&"%20' :2/%77&"5' #' 5%"#//2' 5&' Z3./%0' D3"/1#7^'
LUEEJT!-IT@' 5#7' K"253//2"#' 5%' VUGG[' LI--RG' E&F%5' V#HA&0@' 4&.&/2' .37' C&A2.2' #'
K2K27&"#'2".2'5%'K#11&'&A&/2'5&77#'C&A%67%#'5%'/3//2'%7'A2052@'$20':27%0'X%"/;@'T%$27#'D%5A&0'#'
V36;'P200#F%77#^' ' YVUQT_'=J-U'EU'LR:IGU' %0' $277&42"&1%20#' $20' 7&'U&"5A&0'U0%A&/%20.@'
K2"/&052' 302' 5#%' K#".20&66%' &0%A&/%' K%O' K2K27&"%' .37' 6"&05#' .$;#"A2,' T#7' +f(+@' I7%F%#"'
:23".20';&' C&//2' 30&'A2..&' ./"&/#6%$&' K#"' Y-QEJI:UTUS'0#7' .#//2"#' /#7#F%.%F2' &$93%.#052'
30&' 932/&' 5%' A&66%2"&01&' 0#77&' -&05#A' :2AA30%$&/%20.' <>ITEI' YRTdU' XJTR' _' WIGSE'
WJ-VIQ-'RTE^'J'LJSUY-GJ'ERSSU'-RGGU'_-VR'LJSSUGY'IX'-VR'RUG-V^''U--GU=RGYUTEI'
SR' SJTRR' _' :GIYYJT!' SJTRY?,' T#7' 5%$#A4"#' +f(y' ;&' &AK7%&/2' 7#' &A4%1%20%' /#7#F%.%F#' 5%'
Y-QEJI:UTUS' %0F#./#052' 0#77&' .2$%#/N' 5%' K"2531%20#' 4"%/&00%$&' GRE@' 30&' 5#77#' K"%0$%K&7%'
.2$%#/N'%05%K#05#0/%'$;#'.%'K"#C%66#'5%'5%F#0/&"#'7#&5#"'#3"2K#2,'
'
'
'
'
=%$495! ,49&7=$! ! <! 8#?7! &=7"#57$:7! 7"7?6:#8%! F&=%56>#%$#! 7! 4?J6"#>#%$#!
#$:7=$4>#%$49#!F!":65#%?4$49!
G20' V&7K#"0' .3K#"F%.%20&' /3//#' 7#' K"2531%20%' %0/#"0&1%20&7%' #' 7#' &$93%.%1%20%' K#"'
Y-QEJI:UTUS@' 7&' K%O' 6"&05#' .2$%#/N' $%0#A&/26"&C%$&' 5\R3"2K&' 5%' 5%./"%431%20#' 0#7' G#602'
Q0%/2@'X"&0$%&@'!#"A&0%&'#'U3./"&7%&,'S#'37/%A#'K"2531%20%'%0$735202'U'LGILIY-JI'EJ'EU=JY'
<JTYJER' SSRW[T' EU=JY?' 5#%' C"&/#77%' :2#0^' TIT_Y-IL@' 5%"#//2' 5&' Z&3A#' :277#/_Y#""&' #'
%0/#"K"#/&/2'5&'S%&A'T##.20'#'Z37%&00#'>22"#^'YRGRTU'5%"#//2'5&'Y3.&00#'P%#"@'$20'P"&57#H'
:22K#"' #' Z#00%C#"' S&q"#0$#^' -VR'!QT>UT'K"252//2' 5&' Z2#7' Y%7F#"@' 5%"#//2' 5&' L%#""#'>2"#7'
<-UDRT?' #' %0/#"K"#/&/2' 5&' Y#&0' L#00@' Z&F%#"' P&"5#A' #' J5"%.' R74&,' L"2531%20%' K"#$#5#0/%'
%0$735202' SU' -USLU' F%0$%/2"#' &%' P&/C&' #' 02A%0&/2' &67%' I.$&"]^' -VR' -IQGJY-' $20' Z2;00H'
E#KK'#'U06#7%0&'Z27%#^'S\QS-J>I'RYIG:JY>I'#':VSIR,'Y-QEJI:UTUS';&'&0$;#'$2_K"252//2'
QTDTIWT'o'YRTdU'JERT-J-UB'5%':277#/'Y#""&'$20'S%&A'T##.20,'
'



!>"
"

G20' .2F"%0/#05#' &0$;#' &67%' &5&//&A#0/%' /#&/"&7%' #' 7#' K"2531%20%' 5%' Y-QEJI:UTUS@' /"&' $3%@'
5#60%' 5%' 02/&@' -VR' LGIEQ:RGY' _' QTU' !UJU' :I>>REJU' TRITUdJY-U' 5%' >#7' P"22a.@' JS'
SUQGRU-I'#'SUE[DJSSRGY,''
'
L"%A&'5%'#0/"&"#'&'C&"'K&"/#'5%'Y-QEJI:UTUS'0#7'())*@'G20';&'7&F2"&/2'K#"'y'I7%A%K%&5%'&77&'
:PY'YLIG-Y,'V&'$20.#63%/2'30'PU'#'30'>PU'K"#..2'7&':273A4%&'Q0%F#".%/H,'
'
'
!
K%=H#$;!:#:97!
!
7=#?!A799$7=!F!?%F&=7"#57$:7!57994!K%=H#$;!:#:97!A#9D"!!
R"%$'X#770#"'M'%7'$2_K"#.%5#0/#'5#7'W2"a%06'-%/7#'X%7A.'%0.%#A#'&'-%A'P#F&0,'V&002'K"252//2'
K%O'5%'(ff'C%7A'$20'30'%0$&..2'/2/&7#'5%'27/"#'*'A%7%&"5%'5%'5277&"%'%0'/3//2'%7'A2052,'J'72"2'C%7A'
;&002' F%0/2' (f'I.$&"]'SRY'>JY}GUPSRY'5%' -2A'V22K#"^' UTTU'DUGRTJTU'5%' Z2#'W"%6;/^'
ERUE'>UT'WUSDJT!'_':ITEUTTU-I'U'>IG-R'5%'-%A'G244%0.^'XUG!I'5%'Z2#7'#'R/;&0':2#0^'
RSJdUPR-V'#'RSJdUPR-V8'-VR'!ISERT'U!R'5%'Y;#a;&"'D&K3"^'#'RYLJUdJITR'5%'Z2#'W"%6;/^'
ym'PUX-U'Uq&"5.'#'03A#"2.%'K"#./%6%2.%'K"#A%'&%'X#./%F&7'5%':&00#.'#'P#"7%02,'
'
X#770#"'#'P#F&0';&002'"%$#F3/2'%7'K"#A%2'E&F%5'I,'Y#710%$a'U$;%#F#A#0/'Uq&"5'%0'-;#&/"%$&7'
>2/%20' L%$/3"#.' 5&77&' L"253$#".' !3%75' 2C' UA#"%$&@' 7&' K%O' &7/&' 202"%C%$#01&' 5#7' L!U' K#"' %'
K"253//2"%'$%0#A&/26"&C%$%,'!7%'.202'./&/%'%027/"#'&$$2"5&/%'53#'5#%'K%O'&7/%'"%$202.$%A#0/%'5#77&'
$%0#A&/26"&C%&' 4"%/&00%$&^' %7' >%$;&#7' P&7$20' Uq&"5' K#"' %7' A%67%2"' $20/"%43/2' 4"%/&00%$2' &7'
$%0#A&@' &67%' I"&06#' P"%/%.;' U$&5#AH' X%7A' Uq&"5.' <PUX-U?@' #' %7' K"#A%2' U7#c&05#"'W&7a#"'
X%7A'Uq&"5'&67%'RF#0%06'Y/&05&"5'P"%/%.;'X%7A'Uq&"5.,'Y202' %027/"#'./&/%'#0/"&A4%'5#$2"&/%'
$20'30&'5#77#'K%O'%AK2"/&0/%'202"%C%$#01#'4"%/&00%$;#'$2A#':PR'<:2AA&05#"'2C'/;#'I"5#"'2C'
/;#'P"%/%.;'RAK%"#?'o':2AA#05&/2"#'5#77\I"5%0#'5#77\JAK#"2'P"%/&00%$2?,'
'
J'72"2'.3$$#..%'%0$7352028'-VR'JT-RGLGR-RG^'UPIQ-'U'PI['o'QT'GU!UddI^'TI--JT!'VJSS^'
RSJdUPR-V^'XUG!I^'ERUE'>UT'WUSDJT!'o':ITEUTTU-I'U'>IG-R^'>G,'PRUT'_'S\QS-J>U'
:U-UY-GIXR^'US-U'XRERS-bB^' ZIVTT['RT!SJYV^'PJSS['RSSJI-^'`QU--GI'>U-GJ>ITJ'R'
QT'XQTRGUSR^'JS'EJUGJI'EJ'PGJE!R-'ZITRY^':VR'LUY-J::JI@'PGJE!R-'ZITRYt'XGU-RSSI@'
EI=R'YRJv^'SI=R'U:-QUSS['_'S\U>IGR'EU==RGI^'S\USPU'ERJ'>IG-J'ER>RT-J^'IG!I!SJI'
R'LGR!JQEJdJI^'TUTT['>:LVRR'_'-U-U'>U-JSEU^'QTJ-RE')y^'>G,'PRUT\Y'VISJEU[^'VI-'
XQdd^' RSJdUPR-V8' -VR' !ISERT' U!R^' PQGT' UX-RG' GRUEJT!' o' U' LGI=U' EJ' YLJU^'
XGIY-rTJuIT' _' JS' EQRSSI^' RYLJUdJITR^' YRTTU^' SU' -USLU^' :IT-GUPUTE' #@' /"&' %' K%O'
"#$#0/%@' UTTU' DUGRTJTU@' SRY' >JY}GUPSRY@' J' !J=R' J-' U' [RUG@' `QRY-JITR' EJ' -R>LI' #'
GQYV,'
'
-"&'7#'37/%A#'3.$%/#'5#77&'W2"a%06'-%/7#'K"#F%./#'K#"'%7'+f(n@'27/"#'&'J'EQR'=IS-J'EJ'!RTTUJI'
5%'V2..#%0'UA%0%'$20'=%662'>2"/#0.#0@'D%"./#0'E30./'#'I.$&"'J.&&$@'.202'K"#F%./%8'-VRIG['IX'
R=RG[-VJT!'5%'Z&A#.'>&".;@'%0/#"K"#/&/2'5&'R55%#'G#5A&H0#'#'RA%7H'W&/.20^'R=RGRY-'5%'



!?"
"

P&7/&.&"'D2"A~a3"@'%0/#"K"#/&/2'5&'Z&a#'!H77#0;&&7'#'Z2.;'P"27%0^'#'-GUYV'5%'Y/#K;#0'E&75"H'
#'%0/#"K"#/&/2'5&'>&"/%0'Y;##0'#'G220#H'>&"&,'
'
'
'
:#D!C784$!F!?%F&=7"#57$:7!579!K%=H#$;!:#:97!A#9D"!!
-%A' P#F&0' M' $2_K"#.%5#0/#' #' $2_C205&/2"#' 5#77&' W2"a%06' -%/7#' X%7A.@' 30&' 5#77#' .2$%#/N'
$%0#A&/26"&C%$;#'7#&5#"'&'7%F#772'A205%&7#@'5&'73%'C205&/&'0#7'()sn'#'$;#'5&7'())+'$205%F%5#'
$20' %7' $2_K"#.%5#0/#' R"%$' X#770#",' S&'W2"a%06' -%/7#' ;&' "#&7%11&/2' K%O' 5%' (ff' C%7A' $;#' ;&002'
%0$&..&/2' 27/"#' *' A%7%&"5%' 5277&"%' %0' /3//2' %7' A2052,' J' .32%' C%7A' ;&002' F%0/2' (f' I.$&"]@' ym'
PUX-U'#'K"#./%6%2.%'K"#A%'&%'X#./%F&7'5%':&00#.'#'P#"7%02,'RB'./&/2' %0.%60%/2'$20' %'53#'K"#A%'
K%O' K"#./%6%2.%' 5#77&' $%0#A&/26"&C%&' 4"%/&00%$&8' %7' >%$;&#7' P&7$20' Uq&"5' K#"' %7' A%67%2"'
$20/"%43/2' 4"%/&00%$2' &7' :%0#A&' &67%' I"&06#' P"%/%.;' U$&5#AH' X%7A' Uq&"5.' <PUX-U?@' #' %7'
K"#A%2'U7#c&05#"'W&7a#"'X%7A'Uq&"5'&67%'RF#0%06'Y/&05&"5'P"%/%.;'X%7A'Uq&"5.,'-%A'#'R"%$'
.202'./&/%'5#$2"&/%'$20'7B202"%C%$#01&'4"%/&00%$&':PR'<:2AA&05#"'2C'/;#'I"5#"'2C'/;#'P"%/%.;'
RAK%"#'o':2AA#05&/2"#'5#77\I"5%0#'5#77\JAK#"2'P"%/&00%$2?,"


